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Corporate Net Income, Income Taxes, and Dividends, 1936 - 1944 


(Tm millions of dollars) 
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Actual Estimated 1/ 
Calendar years 2/ Calendar years 2/ 
1936 1937 1938 1939 1940 1942 1gh2 1943 1944 
All returns 
1. Compiled net profit 3/...........eees- eehhavesdkbanes 7.771 7,830 | 4,132 | 7,178 | 9,348 |16,675 | 23,630 [25,650 | 23,895 
2. Net operating loss deduction is... cosbasadne eogeene - - - - 123 = 350 uno 375 
3. Net income CO ececcescccccsesecs (teens 1 mimus 2) | 7,771 7,830 4,131 7.178 | 9,225 | 16,345 23,280 25,250 23,520 
4, Dividends received 6/..... odud dhadededetebexantabeowes 2,677 2,682 1,791 | 1,906] 2,021 | 2,237 1,455 2/| 1.480 1,560 
2° Tax-exempt interest 8/........cccccccccececcccececece 72% Tai T32 763 783 809 770 135 720 
- Net income excluding dividends received and tax- 

exempt interest 5/.........-eeee (Items 3 minus 4 and 5) | 4,370 4,407 1,608 4,508 | 6,421 | 13,298 21,055 23,035 21,240 
7. Net income excluding dividends 

FOOSLVEE S/o cscccccccccccccccces o+eee(Thems 3 mims 4) | 5,094 5,148 2,30 | 5,272) 7,20%/14,107 | 21,825 [23,770 | 21,960 
8. Compiled net profit excluding dividends 

WOGOATEE, 6c ccccsncdccccccccecectes +. -(Items 1 mims 4) | 5,094 5,148 2,340 5,272] 7,327 | 14,437 22,175 24,170 22,335 
«+e Income and excess profits taxes: 

° PN I AGEE6 reeds ees cdseecsoccccoccesosen eooee | 1,08 1.0 854 1,216; 2,14) 3, 745 4,360 4,430 4,375 
10. Undistributed profits tax.......cssscecececes eecces 145 1 - ~ - - - - - 
eee Excess sagpite tax: 

11. GEOSB DJ an cores veccccccccccececcoccocccsescecsce - - - 37% | 3,359 8,640 /|10,720 9,985 
12. a, credit taken currently for debt retire- 
MS BJ acccccccccccccgcccccceccoceseceeeceoce - - - - - ~ pd 310 280 
13 Postwar oredit refund 9/..........ccccccceccece - - ~ - - - 10/; 76010/ 71510/ 
14, After deduction of entire postwar 
8 ena (Items 11 mimus 12 and 13) - - + -| 3% 3.559 7,840 | 9,650 | 8,990 
15. Declared value excess profits tax........sseeeeeeees 22 43 6 16 31 vb] 110 105 
16. Total income and excess profits 
CAMPS cc cccccccccccccccccces (Items 9, 10, 14, and 15) | 1,191 1,276 860 | 1,232) 2,54911/7,16611/ 12,27511/)14,19011/ 13,47011/ 
17. Compiled net profit excluding dividends received P oi a 
OTCOP CRBS cccccccccccccccsccccesecs (Items & mims 16) .903 872 1,480 4,040} 4,778 4 900 12/| 9,98012/ 8,86512 
18. Net dividends paid i coe cccccccccceecsocecceceeccoss » 703 832 3,222 | 3,81) 4,066) 4,463 7 3522/ eae) Mert 
19. Compiled net profit or loss excluding dividends 
received, after taxes and net dividends 
MOMEAT cbededtiies boenceiuacedenanves (Items 17 mimus 15) soo1k/ 9602%/ 1,74214/ 199 710 | 2,806 5,85512/| 5.87012, 4,54012/ 
20. Net income excluding dividends received, after 
CN Bilan cetssecseccecacsasccess -+-(Items 7 mime 16) | 3,903 | 3,872 | 1,480 | 4,0W0| 4,655/ 6,939 | 9,55022/) 9.580124 8,49012/ 
21. Net income or deficit excluding dividends received, 
after taxes and net dividends paid 5/...... oeccccce 
Ndaeuess uieaeed ceecccccccceccecccee( Items 20 mims 18) soo1s/  96018/ 1,74214/ 199 587 | 2.476 | 5,50512/ 5.47012, %,16512/ 
Returns with net income 
DL, GempARed ROS POOERE 0 ic ccccigccssviscccccesseceqcoss 9,726 9,848 6,725 | 9,028/ 11,406 /18,316 | 24,280 [26,250 | 24,795 
2. Net operating loss deduction 4/..........cecccceceess ~ ~ - - 123 330 350 400 375 
Se MOC AMCOMO. cc ccccccccccsccccvceccccecce (Items 1 mimus 2) | 9,726 9,48 6,725 | 9,028 | 11,283 | 17,986 | 23,930 /25,850 | 2,420 
R. Dacdsenie WeessvOR 6/066... cccccccccccccecdewes aebene 2, 2,515 1,625 | 1,7 1,852} 2,092 1,330 7 1,420 
2° DOIN SEINE il noc 00.5 6. 0bndxetecss gwhenaene << tes +4 420 M4 485 503 to y a 450 
- Net income excluding dividends received and tax- 
exempt interest, ........sseeeees (Items 3 mimes 4% and 5) | 6,734 6,915 4,660 | 6,785| 8,946/ 15,392 | 22,120 |2%,0%0 | 22,550 
7. Net inoome excluding dividends 
POGGAVEE, od eccaceccivesscosscese +++e-(Items 3 mims 4) | 7,222 7.334 5,100 | 7,248/ 9,432) 15,894 | 22,600 [24,500 | 23,000 
8. Compiled net profit excluding dividends 
MA Sab inccksenceenbadssseskend (Items 1 mims 4) | 7,222 7.334 5,100 | 7,248) 9,554 / 16,226 | 22,950 |2%,900 | 23,375 
«++ Income and excess profits taxes: 
9. PE TRE, ci dcesccdeccncsccacécccces anbeebdssdenee 1,025 1,057 ay 1,216} 2,148) 3,745 4, 360 4,430 4,375 
10. Undistributed profits URI SSN INRA eagles 145 176 - - - - ~ - - 
eee Excess profits tax: 
ll. GOO dibddn occ evcecccdcccogececoccccesecsesee - - - - 37% | 3,359 8,640 /|10,720 9,985 
12. Postwar credit taken currently for debt retire- . 
. . anat Seasccsaconscagessescsccees Sevccesoecs - - - - - - 235 320 280 
e ostwar o SOROER Bi vc cvcrccccccsceccosvece - - - - « « 10, 1 1 
14. After “a7 De of entire postwar 56520/ , 19) y 5 10/ 
oredit 9/........+++.++(Items 11 mims 12 and 13) - . = - 74) 3, 7,840 . 8, 
15. Declared ee excess profits tax.......cccsccesees 22 43 6 16 My ? 8 5 , 4 4 
16. Total income and excess profits 
taxes........ Poeseocenaseces (Items 9, 10, 14, and 15) | 1,191 1,276 860 | 1,232| 2,549 1/7, 168 11f 12,275 11/ 14,190 1/ 13,47012/| 
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Corporate Net Income, Income Taxes, and Dividends, 1936 - 1044 - (Continued) 


(Im millions of dollars) 





Actual Estimated 1/ 
Calendar years 2/ Calendar years 2/ 


1936 1937 1938 1939 | 1940 | 1942 ighe 1943 1g 








Returns with net income - (Continued) 





17. 


18. 
19. 


20. 


21. 


Compiled net profit exoluding dividends received 


after taxes.........0..cccecesecsecs (Items S mime 16)/ 6,031 | 6,058 | 4,240 | 6,016 | 7, .057 | 10,67512/|10,71012/| 9,905 12/ 
Net dividends paid SCPE HEHEHE HEHEHE HEHEHE HHH Oe 4,6 4, . . ° 2: . 4, . 
Compiled net peat oY oes excluding dividends - ™ etna 3783 | § a “er a oto bz70 

received, after taxes and net div: 

POLE, .ccccccccccccccccccccccccccece (Items 17 mims 18) 1,356 1,264 1,085 2,233 


2,969 | 4,630 | 6,67522/| 6,65032/| 5.63522/ 


Net income excluding dividends received, after 
CAKOS. ccc cceccccccccccccccccccccccce (Ltems 7 minus 16)/ 6,031 6,058 4,200 | 6,016 | 6,882 | 8,727 | 10,32522/]10,31012/| 9.53012/ 
Net income or deficit excluding dividends received, 
after taxes and net dividends paid. (Items 20 mimus 18)| 1,356 | 1,264 | 1,085 | 2,233 | 2,846 | 4,300 | 6,32512/| 6,25012/| 5,26012/ 





Returne with no net income 








Compiled net lose or deficit 3/......csececeeseeccecs 1,955 2,018 2,598 | 1,850 | 2,058 | 1,642 65015/| 600 900 

Dividends received 6/........csceccecscerceeceeseeces 1 168 166 126 169 146 1235 130 140 

Tax-exempt ifiterest B/...ccccccccccesecsesssesssescns 12 

Deficit excluding dividends received and tax-exempt at i ’ - 7” sid - 304 are 
AmCOTOSC. co ccccccccccccccccccccosese (Items 1, 2, and 3) 2,30 2,507 3,072 2,276 2,58 2,094 1,065 1,005 1,310 

Deficit excluding dividends received....(Items 1 and 2)| 2,128 2,186 2,760 | 1,977 | 2,226 | 1,787 175 730 =|: 1,040 

Net Gividends paid 13/......cccccccccccccccsecvescoes 27 36 67 58 32) 37 45 50 aE 


Deficit ren yess received after net 
dGividends paid eeccccccscceccccccccs(3eems 5 and 6)| 2,155 2,223 2,827 | 2,035 | 2,258 | 1,626 820 780 1,095 



































Source: Figures for years 1936-1941, "Statistics of Income, Part 2". overestimated by refunds on excess profits tax liabilities on ex- 
Betimates are based on the assumption that Federal expenditures cessive profits of corporations renegotiated after filing final tax 
estimated in the Budget of the United States Governmmt for the returns in the amounts of $27 millions for 1942, $26 millions for 
ee eer. 1945 will be made during calendar 1943, and $19 millions for 1944. ‘The net postwar refunds estimated 
year 1944. Sstimates are conceptually comparable with "Statistics to be due all corporations are therefore $536 millions for 1942, 
of Income, Part 2". Compiled net profit accordingly does not in- $734 millions for 1943, and $696 millions for 1944. 
clude the profits estimated or determined to be excessive for cor- 1/ Excludes the effect of the carrybdack of net operating losses and 
porations which reduce their taxable income by these amounts prior of wmesed excess profits credit and the effect of other provisions 
to filing final tex returns. of the lew (such as Section 722 of the Internal Reveme Code) which 

2/ Consists of returns for (1) calendar year indicated, (2) fiscal permit ations to reopen their tax returns end to recompute 
years ending from July 1 of the year indicated through June 50 their tax liabilities. The smounts, deferred ty reason of the 
of the succeeding year and (3) a part year with the greater number application of Section 710 (a) (5), relating to abnormality under 
of months falling in the calendar year indicated. Most of the Section 722, however, are indluded. Relief under Section 722 will 
returns, however, are for the calendar year. e affect tax liabilities for years beginning in 1940; the carryback 
3/ Compiled net profit or loss as defined in "Statistics of Income", provisions will affect the tax liabilities for years beginning in 
equals compiled receipts, which include dividends received and 1941. 
tax-exempt interest, mims compiled deductions, which exclude net 12/ These estimates are comparable with "Statistics of Income" which 
operating loss deduction. ; will include in compiled net profit the excessive profite of cor- 
w/ The first year's net loss allgved to be carried over is for a porations whose war contracts have been renegotiated after filing 
taxable year beginning on or after January 1, 1939; the first final tex returns. As a result, the figures show overstate the 
year in which the lose is allowed as a deduction is in « taxable amounts estimated to be retained by corporations after taxes, div- 
year beginning on or after January 1, 1940. idend payments, and renegotiation, by the reduction in postwar 
5/ Camlation of this item for the years 1940-1944 would involve credit refunds ($27 millions, $26 millions, and $19 millions in 
double counting of net operating loss deduction, once in the year 1942, 1943, and 1944, respectively), and by the smount of excessive 
which the net operating loss occurs, mé once in the year to profite included in income tex returns recovered as cash refunds 
which it is carried forward flowing into the Treasury as "Miscellaneous receipts" ($85 millions, 
6/ Dividends from domestic corporations subject to income taxation. $75 millions, end $55 millions in 1942, 1943, and 1944, respec- 
This is the amount used for computation of dividends received tively). Thus, compiled net profit exclufing dividends received 
credit. after taxes and dividends paid, shown in item 19 for 1942 as $5,855 
J/ Decrease in 1942 can be attributed in large part to the use of millions, decomes $5,743 millions after allowance for renegotiation 
consolidated returns as permitted under the Revemme Act of 1942. ($5,855 millions mims $27 millions mims $85 millions) or $5,205 
/ Includes doth Pager: Feet + finer interest. millions excluding postwar credit refunds ($5,743 millions mims-. 
The Revenue Acts of 1942 and 1943 provide a postwar credit, or a $538 millions). See also footnotes 2/ and 10/. 
current tax reduction not greater than euch credit and amounting 13/ Consists of cash and assets other than corporations’ own stock paid 
to 40 percent of the amount paid in debt retirement, for each to stockholders other than domestic corporations. 
taxable year ending after December 31, 1941 (except in the case 4/ Compiled net loss or deficit. 
of a taxable year beginning in 1941 and ending before July 1, 1942) Decrease in 1942 can be attributed in large part to change made ty 
and not beginning after the date of cessation of hostilities, of an the 1942 Revenue Act in the treatment of the reserve earnings deduc- 
amount equal to 10 percent of the evcess profits tax for each mech tion of life insurance companies. 
taxable year. 16/ Deficit corporations are liable for only the capital stock tax 
10/ Postwar credit refunds are comparable with "Statistics of Income" which is included as a deduction in compiled net profit or loses 


figures based on income tax returns before adit. The refunds are 
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Treasury Bulletin 


Treasury Market Financing 


On April 24, 1944, subscription books 
were opened for an issue of 7/8 percent 
Treasury certificates of indebtedness, dated 
May 1, 1944, and maturing May 1, 1945. These 
certificates were offered in exchange for 
$1,655 millions of certificates of indebted- 
1944, Cash subscrip- 
Preliminary 1/ sub- 
scription and allotment figures, released on 


ness maturing May 1, 


tions were not accepted. 


May 4, showed that holders of $1,615 millions, 
or 98 percent, of the maturing certificates 


accepted the exchange offer. 





1/ When final figures on allotments become available, 
they will appear in the table “Offerings of Mar- 
ketable Issues of Treasury Bonds, Notes, and Cer- 
tificates of Indebtedness", which appears on 
page 30 of this issue. 
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Budgetary Receipts and Expenditures 
(Im millions of dollars) 






















































































eum ae ie te 194 Complete fiscal years, 1941 to 1945 
change Actual Estimated 1/ Change 
1ghe 1943 | 194 og ye Beasnanet 
1944 1943 to 1 to 
aaa isha 1943 ag 195 estimated! estimated 
igs 2/ | 1945 1/ 
Receipts: 
Internal revenue: 
Income and profits tazes 2/.....-......- 4 5,658 11,350 27,267 +15,897 3,476 7,960 16,094 32.673 | 32,605 | +16,579 -68 
SRE Genta vn o55 wonkcits bo uctccson | 9a 1,161 1,332 +170 925 1,186 1,496 1,870} 3,169 +372 | +1,299 
Miscellaneous internal revenue 3/........ 3.279 3.8 4, Ng +508 | 2,967 3.847 4,553 5.161} 5.16% +608 +3 
GE, i casted saviethba paadanbdeennes@ses A 332 254 365 +111 392 389 326 420 438 +96 +18 
Chee SORES Bosc cisccccccdeccccccccess + 2s 468 2,612 +2,15 515 286 916 2.455 | 2,050] 41,538 -405 
Ot MINED, wie nds dcsspcccbecctaceseded 10,410 17,07% | 35,904 | 418,830 | 8,269 | 13,666 23,385 | 42,578 | 43,425 | 419,193 +847 
Less: 
Amounts transferred to Federal Old-Age 
and Survivors Insurance Trust Fund 5/.. 666 on 952 +111 6o1 869 1,103 1,392 2,656 +289 41,268 
Wd MII 5056000 s:5 450 chepaddncasuns «4 9, 7s 16,233 | 34,952 | +18,719 | 7,607 | 12.799 22,282 %1,186| 40,769 | +18,90% -417 
Expenditures: 6/ 
War activities: 
I ices oc tin csnyossenneh 4 10,212 3.98% | 40,802 +5,618 | 3,678 | 14,070 42,265 | 48,790) 47.597 | +6,525| -2,193 
I a inn dence oceinon 4 5,964 15,658 | 21,366 45,708 | 2,313 8,580 20,888 | 27,000} 28,500] +6,112] +1.500 
Miscellaneous war activities............ + 2,446 6,906 9,425 +2,518 310 3,362 8,955} 11,910] 11,453] +2,955 -"57 
Anticipated supplemental appropriations.| ...... | .... os coecce PRT CS Reyer Mere 800 650 +600 -150 
Total war activitios..............seeees 4 18,623 57,548 | 71,592 | +14,088 | 6,302 | 26,021 72,109 | 88,500} 88,200] +16,392 -300 
Veterans' Administration 7/............+.. 4 62 503 Behl 1 563 556 602 873| 1,267 +271 +393 
PANG I BE ois co saceciesccccccescsess << - 479 389 -91 738 680 543 569 387 +26 -182 
Ald to agriculture 9/..........sceeeeceees 4 1,088 996 747 -2kg 93710/ 1,225 1,163 891 647 -272 -2lu 
Social Security program 11/............+++ J. 593 682 726 ols 588 659 735 796 177 +61 -19 
Work Projects Administration.............. 4 Seizi- 288 17 “271 | 1.3742 g7Ol2y = =-299 11 - -288 -1l 
Civilian Conservation Corps..........+++++ 4 148 17 . -17 257 163 1g ° - -18 ° 
CONE BY sci dovedowenrrvws suds css caves ye ds 4 736 746 1,002 +256 or 873 901 1,490} 2,882 +589] +1,391 
Interest on the public debt............... 4 Sl 1,157 1,810 +653 1,111 1,260 1,808 2,650 3,750 +8h2 +1,100 
Anticipated supplemental appropriations...4 ...... seeces ee cece eheehn Mt Adeherd. Bi ececen | casess 170 45 +170 -125 
Total expenditures 6/............+seeeeeee 4 23,923 62,418 | 76,827 | +14,409 | 12,711 | 32,397 78.179 | 95,951] 97,958] +17.772| +2,003 
Wet budgetary deficit 6/........ssceceeeeees 414,169 | 46,184 | 41,875 | 4,309 | 5,103 | 19,598 55.697 | 5%,765| 57,185 | -1.132| +2,420 
Source: Daily Treasury Statements, except as noted. Service Life Insurance Fund. 
* Lese than $500,000. 8/ Includes Public Works transactions classified as Revolving Funds 
y Based upon estimates as shown in the 1945 Budget. (net). 
Includes unjust enrichment tax and victory tax. Beginning July, Includes Aid to agriculture transactions classified as Revolving 
1943, includes collections of taxes withheld by employers under Fonds (net); expenditures of the Department of Agriculture classi- 
the Current Tax Payment Act of 1943. For details see following fied ae Departmental in the Daily Treasury Statement; and Agricul- 
chapter on Receipts and Expenditures and Appropriations, Table 2. tural Marketing Administration transactions classified as transfers 
3/ Includes chiefly alcoholic beverage taxes, tod taxes, fa to trust accounts, etc. 
turers' and retailers’ excise taxes, and estate taxes. 10/ Represents gross expenditures of $1,252 millions less repayments of 
Uf Includes deposits by the War, Navy, and Treasury Departments and U. 8S. investments in capital funds aggregating $315 millions. 
the U. S. Maritime Commission resulting from the renegotiation of 11/ Includes expenditures classified as transfers to trust accounts, 
war contracts. Information on the amount of such deposits is not etc. for the Railroad Retirement Account and the Railroad Unemploy- 
available on the basis of Daily Treasury Statements. On the ment Insurance Administration Fund. Excludes expenditures made by 
basis of covering warrants, such deposits totaled $556 millions Office for Bnergency Management, War Manpower Commission (U. 8. 
during the fiscal year 1943. Budget estimates of such deposits Beployment Service) under authority of the Social Security Act. 
for the fiscal years 194% and 1945 are $1,212 millions and Includes Mational Youth Administration. 
$1.733 millions, respectively. Includes departmental expenditures not otherwise classified and 
5/ Yor explanation, see tables in next chapter on Social Security expenditures classified as transfers to trust accounts, etc., for 
Soe ves Government loyee retirement and insurance funds. Budget esti- 
g/ udes tures for public debt retirements which are charge- mates for 1 and 1945 include $5 millions and $1,000 millions, 
able to the sinking fund, etc. under special provisions of law. respectively, representing transfers to public debt accounts for 
Y/ Includes expenditures classified as transfers to trust accounts, excess-profits tax refund bonds. 


etc., for the Adjusted Service Certificate Fund and the Hational 
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* 
Public Debt and Guaranteed Obligations Outstanding 


(In millions of dollars) 







































































































































































End of first 10 months, < 
PR sacar 5 Sake te 19W End of Miscal years, 194i to 1945 
Actual Estimated y Change 
page 
+ 30, Actual | Estimated 
EY id (sd S| ew. | oe w.| neem. | neaz.| ae | Sool ee 
. . oe . une ’ . ’ . 
at 1941 1942 1943 ie 1945 estimated] estinated 
June 30, | June 30, 
igs 2/ | 1985 21/ 
Securities issued by the United States ‘ { 
Interest-bearing debt: . 
Public issues: Ws wo | 436,088 : 
| Poe eee eeeeerCererrrreerre. +137 gl, 127, +36, 37.713 50,57 5. ‘ 
Won-marketabdle...........ceesesseeees 12,002 21 e56 42,275 | 414,819 4,555 73.510 2200 # z | a 
Total public issues...........sseeeee 57,139 | 118,48 [169,715 | +50,868 || 42,267 64,083 | 124,509 2/ 2/ 2/ 2/ 
Special Lesues...........scceeeeeceees + |__7,358 | __ 9.795 | 13.697) 43,902 |) 6,120 7.885 | 10,872 ey 2/ 2 | ea 
Total interest-bearing debt........... . | @,496 | 128,603 [183,013 | 458,770 || Ws,387 | 71.968 | 135,380 2/ 2/ 2/ 2 
Matured debt and debt bearing no interest W65 | 1,206 | 1,554) +348 57% we | 1,316 2/ 2/ 2/ 2/ 
Total public debt outstanding........ eee. | 64,962 | 129,849 [184,967 | 455,118 || 4e,962 72,422 | 136,696 | 197,600 | 258,000 | +60,904 | +60,400 
Ss O_OO—X =——_—_—_ 
Segeeiicg fmrantont te the Saised 
tes 
Interest-bdearing debt: 
usbetanle hs 5,666} 4,2 1,503 | -2,69% 6,360 4,549 3.908 
Eiger oeet Peete | eet ek |) Se oe ee 
Total interest-dearing debdt...........- 5,666 | 4,363 | 2,258] -2,105 | 6,360 4,549 | &,092 2/ 2/ 2/ 2/ 
Matured debt........scsececsseseecese Sone 22 3 16 +7 11 20 a 2 zy wy _w 
Total guaranteed securities outstanding..| 5,668) 4,372 | 2,27%| -2,099 6.370 4, 568 4,100 1,201 ug | -2,899 -1,153 
— _— SSS §_ Eee 
134,221 21 01! 55. +991 | 140, 198,801 048 ’ . 
us7.201 | 293.009} 35.332 | _ 76.29 275.005 | 152.241) 
Source: Daily Treasury Statements, except as noted. 4/ The Reconstruction Finance Corporation notes, Series X-A, X-B, and X-C, 
Based upon estimates as shown in the 1945 Budget. which are held entirely by United States Government agencies, have been 
Details not available. classified as non-marketable issues. 
Brcludes guaranteed securities held by the Treasury. 
Meens of Financing Cash Requirements 
(In sillions of dollars) 
det cess take 1 Complete fiscal years, 1941 to 1945 
Actual Rotinated 1/ 
1gh2 1943 1944 
19% 19ke 1943 1944 1945 
Amount required to be financed: 
Het budgetary deficit 2/....... povccccace yp. 46,184 41,875 5,103 19,598 55.897 54, 765 57.185 
Net increase in General Fund balance..... 218 9,626 2,773 Tee 58 6,515 46 101 
Net expenditures in trust accounts, ia- 
UE GOK Ge Bisecses senses 1,623 1,616 3.623 ns 3.506 | 1,862 6.093 3.11% 
Total amount required to be financed..... 16,000 * 57,427 48,271 5,994 23,461 64,276 60,904 60,400 
| OSS. OOS oO ONS OC 
Means of financing: 
Increase in public debt......csssececees +} 16,000 57.427 48,271 5.99% 23,461 64,27 60.90% 60,400 
Net decrease in General Fund balance..... - - - - - - - - 
Net receipts in trust accounts, increment ~ 
ON GOlA, OFC. Biecesessccecsrecvccecees = - = + - : - * 
Total amount financed..........++++seseee 16,000 _|_57, 427 4g, 271 ” 5.9 _| 23.46. | 64,27% 60,90% 60,400 
Source: Daily Treasury Statements, except as noted. 3/ Comprises trust accounts, checking accounts of Government agencies, 
1/ Based upon estimates as shown in the 1945 Budget. etc., increment on gold, seigniorage on silver, and siscellancous 
Excludes amounts for public debt retirements which are charge- funds and accounts. Increment on gold excludes expenditures for 


able to the sinking fund, ete. under special provisions of law. national bank note retirements. 
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Appropriations and Net Contract Authorizations for the War Activities Program PY 


As of April 30, 1044 

















































Date Public Net contract 
ee. ego Title of act Appropriations authorisations 2/ 
77th Congress, First Session 
Fed. 6, 1942 H Joint Resolution (emergency ship construction)..........2..+sssscececceecece $ 313,500,000 - 
Fed. 13, 1941 Joint Resolution (clothing and equipage - War Department)................s06 175,000,000 - 
Mar. 1, 1941 9 Urgent Deficiency Appropriation Act, 1941.........cec.sceesceeeeeeceees a OT +1 - 
Mar. 17, 1941 13 Fourth Supplemental National Defense Appropriation Act, 1941..............6+ 1,376, 46s, xf 
Mar. 27, 1941 3 Defense Aid Supplemental Appropriation Act, 19M1............ccecceceeceeceus 7,000, 000,000 - 
Apr. 1, 19% 5 First Deficiency Appropriation Act, 1941.........ccccecesesecescccscesenece ee ape + 
Apr. 5, 1941 28 Offices Appropriation Act, 19N2......ccccccccscecccccccececvence 399 360,000 s 
Apr 2 1941 29 Fifth Supplemental National Defense Appropriation Act, 19M1.........-.+seeee 2.293,227.920 - 
May 6, 1942 4s Navy Appropriation Act, 1942........sesceseceeees 3,415,521, 750 ad 
May 23, 1942 Tl Wer Civil Appropriation Act, 1942...........- 31.320. 370 x 
May » 19% 73 Additional Urgent Deficiency Appropriation Act, 1941 168,556,000 ‘< 
May 31, 19% 88 Appropriation Act, 19U2.........ssceccsecscceeeeees 62,193,150 - 
Jane 28, 1941 1 Justice, State and Commerce Departments ropriation Act, 1942 129.227.7950 - 
June 26, 1941 1 Interior Department Appropriation Act, 1962.....--..se.eeceececenccecceeceees 2,035,000 - 
June 30, 1941 1 Military Appropriation Act, 19N2............ccesecccceccccuecccceeceeseseece 10, 384,821,624 7 
July 1, 1941 1 Labor - Federal Security Appropriation Act, 19N2.......6c0.cceccceeceseeweee +168, 500 ~ 
July 3, 1941 Po Second Deficiency Appropriation Act, 1941...........:0:cesececeecceccesecece ru 4 - 
Aug. 25, 1941 iT First Supplemental National Defense Appropriation Act, 1942..... Josie niedias 6,580,012, - 
Oct. 28, 1941 262 Second Supplemental National Defense Appropriation Act, 1942: 
(PRAISE) icc cccccccess. MUGEN c ed idsee b¥dhesavdcbanberoncendccesinckhees 5,985,000 ,000 $ 600,000,000 3/ 
ee SR IEREL IO. . ony pave sce senegcneweantte sereieesearadnesds 159,005,585 - 
Fov. 19, 1942 295 Defense Highway Act of 1941.......... 0... ccceccneneceneeeree wa - 47,000 ,000 
Dec. 17, 1941 3 Third Supplemental National Defense Appropriation Act, 1942 9,112,021 ,947 6,000,000 
Dec. 23, 1941 371 Joint Resolution (War, Philippine relief, and defense housing) 510,000,000 - 
Total, 77th Congress, First Seesion...............cceeeecceccceeneeeeeeeneee $ 49, 396,437,450 $ 707,000,000 
77th Congress, Second Session 
Jan. 30, 1942 422 Fourth Supplemental Wational Defense Appropriation Act, 1942.......s.e-eeee+ $ 12,525,872,474 - 
Fed. 7, 1942 ubl Naval Appropriation Act, 1943 bf... . 0... cece cece en cece cr eneneceeeeeseeenes pe ed ai $ 2,400,000,000 5/ 
Fed. 12, 1942 ro Joint Resolution (financial aid to China).........cscccsceeeescccceceeeeene ‘ 500 ,000 ,000 - 
Fed. 21, 1942 + First Deficiency Appropriation Act, 19M2.......-.cccccsseecceeeeuesecusesece 135,203,322 - 
Mar. 5, 1942 47 Fifth Supplemental National Defense Appropriation Act, 1942........-..eeeeee x, +73] 6300 ~ 
Apr. 28, 1942 527 War Department Civil Appropriation Act, 19N3.........cees eee ce eee eeeeeeeeees 886, - 
Apr. 28, 1942 528 Sixth Supplemental National Defense Appropriation Act, 1942.... 18,932,124,093 40.400 ,000 
June 5, 1942 272 Joint Resolution (War Risk Insurance Fund)...... ( SEES ,000, 5 
June 19, 1942 16 Joint Resolution (education and training)...........see.eeeeees 9,500, - 
June 23, 1942: 626 Seventh Supplemental National Defense Appropriation 655,074, 740 150,000 ,000 
June 27, 1942 650 Independent Offices Appropriation Act, 1943..........ccceceeseeesecccenesees eon ~ 
July 2, 1942 ° Justice, Stete and Commerce Departments a Bib THB ve cisvcvseves +908, 180 ~ 
July 2, 1942 My Interior ment Appropriation Act, 1943.......sscsseseserscececeeeeeenes 8,977,370 ~ 
July 2, 1942 Public Law (Federal Works Agency - public romds).........sscceeececeveeeeece - 35,000,000 
July 2, 1942 647 Labor - Federal Security Appropriation Act, 1943...........sseeeceeeeseeeees 227,726, 864 - 
July 2, 1942 64g Second Deficiency Appropriation Act, 1942......c..cesceeeceeececeeccseeceees 10,415,0 - 
July 2, 1942 649 Military Appropriation Act, 1943.........0.ccsccccececceewereesesseesseese ° 42, 820,003,067 - 
July 2, 1942 650 War Housing and Public Works Appropriation Act, 19U2.........sceeceesseeeees Pose ae ~ 
July 25, 1942 678 First Supplemental National Defense Appropriation Act, a4 Rav nesh ear ankeae 1, hte - 
Oct. 26, 1942 763 Second Supplemental National Defense Appropriation Act, 1943 J/........++.6 6,299,361, 5,547, 346,795 r 5/ 
Total, 77th Congress, Second Session...........s.eeceeccccusceeeesecseceeees $139, 736,203,988 $ 8,172, 746,795 r 
78th Congress, First Session 
Mar. 2, 1943 3 Joint Resolution (Selective Service System).........sccccecevececcccceeenves 21,160,000 - 
Mar. 18, 1943 u First Deficiency Appropriation Act, 1943......cecseceescesceccseeseeesseees sak te $ 2,093,111, 745 
Mar. 31, 1943 20 Supplemental Naval Appropriation Act, 19U3........cecceeeceecceeeeeeeeeeeens 3,836,176,119 50 ,000 ,000 
Apr. 29, 1943 U5 Joint Resolution (farm labor program).........seeeseveccceesseeevecersveses ° +100,000 - 
7, 1943 2 Joint Resolution (Commerce Department - war training program).............++ ss - 
June 2, 1943 War Department Civil Appropriation Act, 19Ub....... cece cece eeeeeeeeeeees ° 1,457, - 
June 14, 1943 70 Defense Aid Supplemental Appropriation Act, 1943..........eseeesceceeeeeeees 6,273,629,000 - 
June 26, 1943 90 Independent Offices Appropriation Act, 1944. .........sceeceeeeeecerceencceee 1999-08 569 - 
June 26, 1943 92 Naval Appropriation Act, 1944 B/.........ccccecceecenecececeeeenecsereeenees 27,637,220,198 5 389,000,000 5/ 
July 1, 1943 105 Departments of State, Justice, and Commerce Appropriation Act, 19¥%4......... 7,635,000 - 
July 1, 19%3 108 Military Appropriation Act, 19M... ......cccceceeeceeeceeeees vehi 59.034, 899.673 - 
July 12, 1943 129 Department of Agriculture Appropriation Act, 1944 38,048,000 - 
July 12, 1943 132 Urgent Deficiency Appropriation Act, 1943........ 22-379+600 - 
July 12, 1943 133 Interior Department Appropriation Act, 19M. ........cceececeeesecereeeesenes 14,884,000 - 
July 12, 1943 135 labor - Federal Security Appropriation Act, 19WH.........ccecceeeeeeeenees . 307 953,500 - 
July 12; 1943 1 National War Agencies Appropriation Act, 19W4...........0se006 apvidetuaims ¢ 2,911,697,226 18 ,000,000 
July 12, 1943 1 Second Deficiency Appropriation Act, 1943.......ceccecceceseerccececreeeeees 151,340,088 - 
Oct. 1, 1943 156 Joint Resolution (Labor Department)..........seccceeccrcerceccenseenseeseees 18,620,000 - 
Dec. 17, 1943 204 Public Law (naval CU MMD. bocians ves s¢ctvntaecesVaiccs cowpbensadd - 3,650,4"9,880 5/ 
Dec. 23, 1943 216 First Supplemental National Defense Appropriation Act, 19U%............eeeee ! 81,283,468 : ~ 
Total, 78th Congress, Pirst Seasion..........ecccceececseccececctnressenene wil $105,916, 092.321 $11,200,561 ,625 
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Appropriations and Net Contract Authorizations for the War Activities Program +/ 
























































As of April 30, 1944 - (Cont inued) 
Dat Publi Het contract 
BE ce on ~~ Title of act | Appropriations authorisations 2/ 
78th Congress, Second Session 
Jan. 26, 1944 226 Public Law (Navy - Public Works). ..........sesccccscecccececccecceseseceseees - $ 281,060,000 
Fed. 14, 194% 229 Joint Resolution (farm labor and migration of eats oFi5 8 2 Bdicekeecans $ 31, 359,200 si 
Apr. 1, 1944 279 First Deficiency Appropriation Act, 1944....... pimettenwesenadstunvedssocnces 170,221,080 120,000 ,000 
Total, 76th Congress, Second Seasion.......-...sccecccccceccseccsencccseeeses $ 201,580,260 $ 401,060,000 
’ Pending 9/ 
Baval Appropriation Bill, 1985............-.ceeceeeee Duis a BeAr seseeeee | $ 27,569,798, 301 19/ $5,371,128 ,600 ny 
Independent Offices pAge coegpeey RIBERA YS ell Re a 6.698. AS.3 12/ -1,080,016,275 Ti/ 
Departmente of Justice, State and e Appropriation Bill, 195....... us 7 +535.000 ~ 
War Civil Appropriation Bill, 19¥5..............65. pokaes ahaa 8 ST chdie oubesie 2,087,080 - 
Agriculture dppropriation Bill, 1945.............. pedeetheneeseddenticesce Bas 29,200,000 a 
Interior Department Appropriation Bill, WME oan ch siden Cen ber chic hcdckeoe 14,864,200 as 
DRE PORNO ood id dn ds Obi ces ccsbeevenccicccicnaccnceks i ewbausty abe eodad on $ 35,498, 333,524 $-6,451 144,875 11/ 
Summary 
Total, 76th Congress, Third Session 13/......... cowtedane deessersosace coeceee | $ 8,994,015,828 - 
Total, 77th Congress, First Session.............+. Saededecesensevesedecsorass 49, 396,437,450 $ 707,000,000 
Total, 77th Congress, Second Session................. tet unaeie ditesk oxels ¢ 139, 736,203,988 8,172, 746,795 r 
Total, 78th Congress, First Session............-... eteeeeeeesseeees TAN 105,916,492, 321 11,200,561 ,625 
Total, 78th Congress, Second Session........... shia tibiiakh buh eseadiekietbess 201,580,280 401,060,000 
Permanent appropriations and net transfers from other than war activities 
: appropriations 14/......... ANG file Said ekeeleunes ciphdidindinesedecsebee . 119,996,036 - 
Total approved...... dekainaece deh did coldness vittibdimeanrcghtaenes inheinae $304, 364,725,903 $20,481, 368,420 
Total pending, 78th Congress, Second Session............seecceeceseccccccncs ‘ 34,498, 333,52% 6,451,144, 875 
Liquidations of 1940 and prior Contract authorisations,...........sesesseeees -467 .872, 846 - 
‘| Total approved and pending appropriations and net contract authorisations 1/. $338 395,186,561 $14,030,223, 545 
r Revised. 6/ Includes $650,000 for the fiscal year 1941 and $209,440,000 for the 


1/ Consists of appropriations and net contract authorisations available \ 
on and after July 1, 1940. Excludes: 
Reconstruction Finance Corporation and its affiligtes for var 8/ 
purposes, and (2) unexpended balances of appropriations on June 30, 

1940 (except immediately available funds from fiscal year 1941 appro- 9/ 


(1) authorizations of the 


fiscal year 1943, of which $440,000 was made immediate] 
Includes $7,851,460 appropriated for the fiscal year 1942. 

Includes $30,000,000 for the fiscal year 1942 and $172,%39,000 
for tae fiscal year 1943. 
Pending appropriations, as used herein, represent appropriation 


available. 








priations) available for expenditure in the fiscal year 194). 

2/ Contract authorisations have been reduced by later appropriations 
which were earmarked in authorising acts for this purpose. 

3/ Represents the net amount of contractual authority that the Presi- 
dent may authorize the head of any department or agency of the 
Government to enter into for the procurement of defense articles, 
information or services for the government of any country whose de- 
fense the President deems vital to the defense of the United States. 

zy Includes $9,693,525,500 appropriated for the fiscal year 1942. 
Unappropriated contract authorizations for the naval expansion 
program are as follows: 








Date approved hen Amount 
Beh. Be: BR FOR: 1 cccthdveticiacs «+++ $ 2,400,000,000 

Oct. 26, 1942 763 (Betinated by Bavy 
tment)... 5.547, 346,795 

June 26, 1943 92 (Estimated by Savy 
ment)....  3,389,000,000 

Dec. 17, 1943 204 (Estimated by Navy 
Department).... 3,650,449,880 
WOR dans. diincns $14,986, 796,675 




















10/ 
n/ 
i2/ 


1y 
1 


dillse reported from the Committee on Appropriations to the House, 
or in subsequent stages of Congressional action before Presidential 
approval. Estimates of appropriations for war purposes reported by 
the President to Congress and submitted to the Committee on Appro- 
priations, amounting to $19,533,436,425, are not included. 

Includes $10,440,060,000 for the liquidation of prior contract au- 
thorizations. 

Represents excess of pending liquidations of contract authorisations 
over contract authorizations. 

Includes $4,719,390,499 for liquidation of contract authorisations 
made available in this act and $2,060,625.776 for liquidation of 
prior contract authorizations. 

Yor details of appropriations made by 76th Congress, Third Session, 
eee “Treasury Bulletin" for March 1944, page 5. 

Includes actual transfer of balances of the Bureau of Marine In- 
epection and Navigation from the Department of Commerce to Coast 
Guard, avy. in the amount of $1,153,802 in accordance with Execu- 
tive Order 9083, dated February 28, 1942. Aleo includes $4,550,159 
received as war contributions under authority of the Second War 
Powers Act and deposits of advance payments made by foreign gov- 
ernments to the Defense Aid Special Fund for the procurement of 
defense articles amounting to $51,169,139. 
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Budgetary Receipts and Expenditures 
Table 1.- Summary by Major Classifications 


(In millions of dollars) 




































































Receipt 4 
= es net amounts at = Pwbite 
Gross receipts transferrea te . living Transfers budg- debt 
Peers Shcage | en | seta | eonerat [ieceal fens | ecnmn fonticte [cae 
Other | a04 Survivors jreceiptsiiexpenditures! 4/ 5/ (net) wa 57] 
receipte|!2surance Trust &/ 6 
Fund 3/ 
313 162 - 3,116 6,011 |%,908 2.896 | 360 
343 rs - ere: 7.010 | 5,900 a9 ¥ i << an 
Fels - 116 6,666 2235 900 11 1,820 ‘ = 
210 265 5,029 8,177 ‘al 929]. 206 608 39 
359 208 387 Her 4 7.239 1/5. a 123 225 pF 65 
319 188 503 5.1 8.707 {7.221 1, 92 187 33s 568 
9 | «273 Pe 3-387 8.998 | 7,055 1,657} 5% 232 3. 4 
392 515 sy 7,007 12,711 an 10/} 6,301] -13610/) 332 5,103 
2 869 12,799 32.397 15, 26,011 is = 19,598 5 
916 9/12/ 1,103 22,262 78.179 =| 5.595 72,109 wo 35 55,897 3 
UMF-Aprdl.....sseeeee 1.905 1,396 32 | 42 2.918 7,466 439 6,97) 16 38 5,952 . 
Wiescidccsscces 1 be 1,561 262 1, 7,435 328 te ww 1 5, ° 
TORO. .cecccessese | 4,569] &, 212 % sau ° 4,569 8,327 mug Tne 10 1 378 ° 
TAL cccccececese | 2,048 | 1,815 33 201 hl 2,007 7,112 3 6,432 -1 Bad ° - 
Angust....ssc0026 | 3,005 | 2,602 39 3Ou 28k 2,721 7,617 3B 232 5 15 ae ~ 
September........ | 5,448 | 5,160 xl | ST ° 5,487 7.535 583 952) 2 2 2,087 - 
October..........| 2,069 | 1,813 38 | os 39 2,030 7,456 438 6,989; -T 36 5,426 - 
Wovenber......... | 2,370] 2, » 221 en 2, 1 30% a -8 2 5,740 bd 
December.........| 5,737 | 5, * 220 1 5.736 1 TH bas -8 2 ° - 
1Me—Jenuary.....+...5 | 2, 2, ko 551 32 2,747 7.5 400 7,138| . -6 37 4, bd 
Fobruary......... bgt keh 255 250 2,503 1 abe bord 7,518 3 5 5.358 ° 
March.......+..-. | 6,576 | 6,353 Fes 161 2 573 8,525 1795 7,726 3 7 1,952 ° 
pe FOR -| 3,119] 2,935 39 15 32 3,087 7,859 479 7,346 6 4o 4,772 - 
Source: Daily Treasury Statements. 9/ Includes recoveries of U. 8. investments in capital . 
* ese than $500,000. ‘ recoveries totaled $54 millions im the fiscal year 1940; $319 ait- 
1/ Excludes enounts for public debt retirement which are chargeable lions im the fiscal year 1941; $18 sillions in the fiscal year 192; 
to the sinking fund, etc. under special provisions of lay. end $10 millions in the fiscal year 1943. 
¥ Yor further details, see 2. : 10/ Receipte from reductions in capital stock and paid-in surplus avail- 
Yor explanation see tables which follow on the Social Security able te be reissued under existing lew are included as negative 
progran. items under expenditures. Such reductions totaled $160 ons 
B) tor farter dates, soe fnie& for tures ené $155 millions for revolving funds éur- 
Yor further details, see Table 4. ing the fiscal year 1941. 
Y, Rial mutters ate wt retin nny 11/ Includes depesite ty the War and Navy Departments and the U. S. Mar- 
Total expenditures less net receipts. itine Commission as a result of renegotiation of war contracts. On 
Represents expenditures for public debt retirements which are charge- the basis of warrants issued, such amounts totaled $558 millions. 
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Table 2.- Analysis of Receipts from Internal Revenue¥Y 


(Im millions of dollars) 
























































Income and profits taxes ., Beployment taxes 
: Social security taxes 3/ Misce cultural 
Fiscal year Withheld by ow oT internal | adjustment 
Total loyers (Current|. Other Feder: surance|Pederal Unemployment; Act of 1937 
Serer Total on eax eeu 2/ Sotel Sommmues act Tax Act * (Railroad vevesus taxes 
Act of 1943) (Old-age (Unemployment retirenent) 
ineurance) insurance) a 

. ns : o al . 1,470 3 
- 1,099 - ~ - - 1,657 521 
- 1,427 e - - ® 2,010 77 
- 2.163 253 194 58 ° 2,181 . 
~ 2,640 be} 514 90 150 2,279 ° 
e 2,189 Phd 101 109 He - 
‘ sap | Se 691 "38 7 31367 = 
: Ae 108 8% 120 170 3.87 - 
- | 26,09) 1,498 1,130 158 209 553 - 
1943-april.......... | 1,396] 1,000 - 1,000 es) \ 3 H 6 - 
Way. scesccecese| 1,581 - Ce 282 6 12 59 - 
TUBB. ceccccces 4,211 3,803 oS 3,803 be) 3 3 ug 353 e 
Paly...cesceess | 1,825} 1, 19 1,236 ag ay 3 1 hie - 
Angoat.........| 2,602 He 4 1,06 70 287 a 1 - 
Septenbder......| 5,160) %,765 ra 4,092 50 z 1 a 4 - 
October........} 1,823 1h 557 Bs é ke 3 1 44 és 
Bovember......./ 2,115] 1, . 1,010 292 2m 10 8 - 
December....... bard 5, Tl3 4,327 58 a 1 53 382 - 
1gv4—Jenuary........| 2,188} 1, 1, pL 1 412 - 
Jebruary.......| 2,468 i m4 te a de 117 s gle ° 
March..........| 6,353 | 5,912 750 5,162 u 4 59 315 ? 
Mpril..ccsccese | 2,935) 2,475 560 1,915 39 5] 3 . hel - 
Source: Daily Treasury Statements. 3}/ Yor the period prior to September 1939, the data in the columns en- 
* ess than $500,000. . titled Federal Insurance Contributions Act and Federal Unemployuent 

y Yor further details, see chapter on Internal Reveme Statistics. Tax Act represent collections under Titles VIII and IX, resapec- 
Includes unjust enrichment tax and victory tax collections pursuant tively, of the Social ty Act. 


to Revenue Act of 1942. 
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Budgetary Receipts and Expenditures - (Continued) 


Table 3.- Analysis of General Expenditures 
(In millions of dollars) 





















































Direct and work relief 
. ; Social Federal Haars] SAvilien| Interest | Other | Other 
Fiscal year Aduinie- Public ata to Security Werk Projects gency Relief Conser-| on the | depart- generel 
month Total Works j|agriculture| progres Administration 7 t4 vablic tel | expend- 
= tration Jay | of 2/ 5/ end Rational Youth) Méninistrasion age | am | a itures 
sdnteiretion Administration y 
Vy 
My oa - 429 - - 1,513 eas 757 R13 509 
: ne = 1,831 821 

imieisia |2| 7 | 3] a} be 

" ° -1 t) 223 

Be 582 670 866 335 1,472 4 926 on 200 

7.221 557 goo | 1, 347 2,240 2 290 oul 51 191 

5-033 557 890 1 eae ba 1,572 1 283 1,0m1 ub <4 

1 553 & 1,006 10/ 7 1,378 > 1,111 E24 21 

5. 555 1,091 51 970 - 163 1,260 220 

5.595 572 55 | 1,052 5u 299 - 1,808 590 197 

AUP Aaw8d csivice ccvccdics 439 4g BS) 101 60 un - 21 89 59 16 
WaPo cccccercocces 328 48 22 85 bi a - . 42 70 14 
Jane... ° ® BMG 4B 41 58 15 3 - * 609 ry 27 
PU i cdncescceces 7 oe 38 66 59 4 - . 68 42 15 
dnguat...... ebeee ou aS Fed 65 53 1 - . 46 vai 1 
September.......++. 583 52 3 n 3 1 . b> 55 1 
October........- oreo 438 4g & 87 7 2 ~ . 1 56 12 
Wovember.......++++ . 308 50 22 67 ray 1 - . 5 55 15 
December........ esee Teo 51 Py} 55 5 + - a 497 61 10 
m| 1 Rie | 3 il tio ger mY § 

1 - . 1 

| 5 |] ml & 36 . ; -| wel &@| & 

MBEL. coccececccecose 479 55 32 100 54 ° - . 117 70 50 








Source: 


& wee 


Daily Treasury Statements. 

Lese than $500,000. 

Includes public works undertaken by the Veterans' Administration. 
Does not include expenditures for (1) revolving funds er (2) trans- 
fers to trust accounts, etc. These are shown in Table 5. 

Includes public taildings, public highways (including forest roads 
and trails), river and harbor work and flood control, Tennessee Val- 
ley Authority, Federal Public Housing Authority (formerly U. 8. 


Housing Authority), reclamation projects and the Public Works Admin- 


istration. Excludes certain expeniitures for public works in con- 
parva” Sg war activities ty the Federal Works Agency, beginning 
daly 1941. 

Comprises Agricultural Conservation and Adjustment Administration 
(classified in the Daily Treasury Statement under “War Food Admin- 
istration, Other" commencing October 1943), Agricultural Marketing 
Administration, Commodity Credit Corporation, Farm Credit Adminis- 
tration, Federal Farm Mortgage Corporation, Federal land benks, Fara 
Security Administration, Farm Tenant Act, Rural Electrification sd- 
ministration, and Department of Agriculture departmental expené- 
itures. 

Includes railroad retirement ani railroad unempleyment activities 
end excludes tures made by Office for Beergency Management, 
War Manpower Commission (U. 5. Employment Service) under authority 


& 


. 3 


i0/ 


of Social Security Act. Yor further details, see tables which fel- 
low on the Social Security progran. 

Work Projects Administration was formerly Vorks es Muinis- 
tration. Beginning with July 1942, expenditures for the National 
Youth Administration are shown in Table 4 

Includes expenditures of the Reconstruction Finance Corporation for 
relief through loans and grants to States, municipalities, etc. 
RBrcludes expenditures for the U. S$. Maritime Commission, depart- 
mental expenditures under the Social Security program and the De- 
partment of Agriculture departmental expenditures. 

Includes expenditures for the following: Office of Biucation, and 
Public Health Service of the Federal Security Agency; refunds of 
taxes ani duties by the Treasury Department; Post Office — 
postal deficiencies; Federal Housing Administration; Treasury De- 
partment investments in Federal sevings ani loan associations; cer- 
tein expenfitures of the Panama Canal; and capital stock of the 
Federal Deposit Insurance Corporation, Home Owners' Loan Corpora- 
tion, Federal home loan banks, and Disaster Loan Corporation. 

Q@ross expenditures have been reduced $160 millions representing the 
repayment of capital funds by certain United States Government 
agencies. Yor further details see “Treasury Bulletin" for June 
"1943, page 9, footnote 12/. 
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Budgetary Receipts and Expenditures - (Continued) 


Table 4.- Analysis of Expenditure for War Activities 
(Im millions of dollers) 

































































Miscellaneous war activities 
Total ‘* United Other 
ee | SES | ss | stra ma tee set amar] ae, ein [att | Soe 
Rann rl ment Agency | Agency Y) trative) ent ry xe tration China tenes 3 
=10 - - ~ - - - -10 - - - 
JEEEEEREE EER 
Meera) <2] 8c) el Sa ae ee SE pe ee ae 
1 - - ~ - - - 1 - ~ - 
673 Wy as i a ~ * “ Wy - + 
2.533 30 oa or: sl us au 3 ae ae! Se 
)} 8,560 3,362 ni i pe 33 519 be 132 200 382 
20, 888 6,955 2,011 153 25 52 1,201 2, 1,105 4o 135 
‘ 2,102 1, 5s 2 u 6 6 aus & - 92 
May 2, 4 382 lu 2s Tl 5 108 a3 * 
POND i oscnccdccesecs Tees 8 e!s00 1,065 31s a 33 70 5 117 n5 ue - Fr 
eeeeeeeeeeseeses y' 808 2g 12 4 8 F ; e 
Saesecenseenssce=0s ; re 2, ba 180 16 2 & H Rf rt q inp ° a 
September......0..0+ 2] %, 1,909 1,007 239 1 me 50 5 1s 130 - & 
Ootodber....cccsseces 6,989 hike 1, BG 176 ok i>] 5 100 2h 14g - 66 
Boveuber........+.0. ta 4, 2, 1,235 3 5 19 & 5 11 hoe 216 - n 
December... ...éeceee Ts 3 2,050 827 6 a 3 5 108 356 16 = 82 
1GWh—Jemuary......ceesees ee 4,170 — - 4 il | 2 ; re = 153 - s 
meh | Hee! Bike| eis | Ss] oues| o's} «So B] 3] OS] Ot] CS] oe] CO 
p Sey essoes | 7.386] 4,160] 2,262 gaa 224 8 uj} 3 5 130 273 149 - 90 
Source: Daily Treasury Statements. under Other departmental and Other general expenditures in Tadle 3. 
Back Figures; For monthly figures commencing July 1940, see “freasury Bulle- Includes war expenditures of Commerce, Justice, Interior, end State 
tin® for May 1943, page 7. Departments; Civil Service Comission; Rxegutive Office of the 
Includes war public housing functions. President (including Office for Bmergency Menagenent ); Panenea Canal; 
Includes emergency ship construction, beginning March 19%1. capital stock of Smaller War Plants Corporation; and Defense Aid 
Similar items for periods prior to fiscal year 1941 are classified Special Fund. 


Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 


(Im millions of dollars) 





















































Revolving funds (net) 1/ fransfers to trust accounts, etc 
Government 
To Ata to Public poem Social euployees! Aid to contribution to 
Total Ker ee T Total tration meng retirement “—_, District of 
‘ (v. 8. share) (v. 8. share) 
1 1 50 - a - 6 
5 $s m | oil 50 z a e : 
o| Blmls| Rl] : : 
1 - - o 
1938 eeececcccccsceccees 121 -13 1% 225 ~ 146 B - 5 
1939..... eeecccccoccs ° 92 -6 101 187 - 107 5 s 
WMO, .ccccccccccccccces 54 -6 59 232 - 121 87 1s 2 
_* Sccdoeecccdeses <= a7 yv = 332 » = 2 2 H 
nen eaanenneeete ERE Wl a1 | & 30 2a 107 n é 
1943-April........ cones 16 16 . = 1 S 
4 De eee pdvessoce u pty . 3 ; q - . ~ 
DUMB. ccccccscccce 10 10 . 1 1 - - - e 
BGecccccccncecss 2 4 1 161 177 -1 6 
Mgast...cccccccces 5 ° 3 — & 2 - - - 
September......+.. “2 2 . 2 2 - - - eo 
October. .....seeee 7 7 * fe H . - * * 
Wovember......00+- 6 8 ° 2 - - 2 o 
December.......++ ° “8 8 * 2 2 - - - 
LM—Jemuary... 0.0000 6 3 -1 37 3 * ~ « pa 
February. .....+6-6 -3 1 z 5 = - e o 
March.....s+0. ‘ia 3 3 - 7 7 ‘ a * os 
MPPLL. coeesecceee . 6 6 . 40 6 5 - ° - 
Source Treasury Statensats Includes railroad retirement and railroad unemployment activities 
; ieee than 6500. le y Yor further explanations see tables which follow on Social Security 
1/ Additional transactions om Aid to agriculture and Public works are prograa. 
shown in Table 3. ¥ Agricultural Marketing Administration (surplus commodity stamps). 
y Yarn Credit Administration. Gross expenditures have been reduced $155 millions representing 
Public Works Administration. P the repayment of capital funds by certain United States Government 
Comprises Adjusted Service Certificate Fund and the National Service agencies. For details see footnotes to Table 1. 


Life Insurance Pund, administered ty the Veterans’ Administration. 
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Budgetary Receipts and Expenditures - (Continued) 


Table 6.- Totals by Months, Begiming with 1935 
(Im millions of dollars) 













































































Calendar year Jan. Ped. Mar. apr. May June July ang. Sept. Oct. Wor. Dec. Total 
Wet budgetary receipts 1/ 
203 21% 601 228 2u6 Ley 421 235 234 4B eed 
228 218 5 231 256 529 - #8 be 272 233 517 372 
239 230 7 318 290 828 7 292 823) 5,798 
oc 308 6 262 373 77 Ses 678 300 672 +650 
ee? 2s? ick gt Fal He a? 676 279 3a 521 figi8 
315 799 331 7 ree 333 362 740; 5,634 
340 Su. | 1,566 3 1,276 413 397 | 1,135 4s 1,212] 8,849 
2 dsis Suds 578 758 He | be sb ee T4? 587 | 2, 607 Ee 2,701 ae 
aun eeee 788 955 Fy 1,52! 1, 4, 2,007 2,721 5,447 2,030 2,099 5,736) 3, 
MT: 5ibin000ebotnennestaneans 2,747 | 2,503 .573| 3,087 
Budgetary expenditures 2/ 
482 70 693 70 632 6,682 
S30 ae at 2,427 Be 76 i Be ne 9,204 
539 546 524|} 1,253 635 517 632 35| 7.75% 
i sddonercdovelocesseensie kge 474 185 631 930 - 718 737 O46 830; 6,097 
Bi coscsccncccddsentsdsebies 656 612 820 730 io 85 4 ro TH. 721 eres 832| 8,885 
SEED. 12 ccrbeecnagulicsanasentiae Tl2 668 822 783 7 887 sis 706 759 617 | 1,172| 9,657 
PO Nice ncnuinavececstibadesves 1,111 | 1,075] 1, 1,315} 1,241] 1,528] 1, 1,529 | 1,87} 2,083) 1, 2,542/ 19,053 
WSs cin vende tintbeniaves . 2,629 ihe 3.753 3.953 4,530} 5,2 5,215 | 5,931) 5,93 6,363} 6, 020 
4 Wittttnecesnetadadbatadwne 6,372 | 6,119) 7,354) 7,466/| 7,435] 8,327/ 7,112] 7,617| 7,535) 7, 7.839 | 7,452] 88,084 
WI cswtcaids bode cegdidcsqecke 7,570 | 7,862) 68,525] 7,859 
Net budgetary deficit 3/ 
UGTG..ccrcccccceccssccsscvcees 279 314 -31 71 230 262 125 149 7 255 173| 2,825 
1996....ceseeseerecsesseeseess 293 262) -216 ido 430] 1,898 362 231 177 tos 3n 199| 4,872 
1937. --cevccecscenceressvccers 300 316; -200 317 224 425 268 105 115 273 171 -188| 1,956 
WGI. csc cocccrevesvcsscevesse 198 166} -212 369 193 156 ws 195 40 437 296 157| 2,47 
SMes cddnacsvdcadbaoukesicees 385 aus 132 B27 339 499 402 65 yao 2a4 311} 3,967 
SED. 6 ch doscchssdbundupaaness 398 22 79 267 237 487 258 ug 536 455 432 3,823 
NS on ks ss odbwnapebadecd 771 534 -167 750 747 252] 1,185 1,133 73 1,637 1,294 1,329} 10,204 
Bn bop ssdcc davsdsnusbegsese 2,050 | 1,871 -126/ 3,058 / 3,391) 2,037] 4,413) 4,628 3,uok 5,332 5,761 3.799 39,618 
Sein daduhens cécsnctmensetnes’ 5,584 | 5,164) 2,147 952 | 5,955] 3.758) 5,105 | 4,896| 2,087 5,426) 5,740; 1,72 53.530 
WMD ccncncesevecsssesdboosece 4, 823 5,359 1,952 772 . 
Source: Daily Treasury Statements. Bxcludes public debt retirements. 
y Total receipts less net amounts transferred to Federal Total expenditures less net receipts. 


Old-age and Survivors Insurance Trust Fund. 
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BUDGETARY RECEIPTS AND EXPENDITURES 
1939 1940 1941 1942 1943 1944 
DOLLARS ] : DOLLARS 
ar Net Budgetary Receipts a 
5 5 
a é 
3 3 
3 Month 
2 Moving Average =~ 2 
| ! 
O; MMuSNJMMISNIMMY SNUMMUJSNUMMUSNJUMMY SN? 
- ; — — a 
Net Budgetary Expenditures 
8 & 
7 7 
6 6 
5 5 
. 3 Month a 
3 Moving Average . 
2 2 
I 1 
OlmMJSNIMMSUSNIMMUSNUJMMJSNUMMUJSN UMM J SN O 
7 ™ 7 
Net Budgetary Deficit 
6 Negative figures represent Net Budgetary Surplus & 
5 5 
4 4 
3 3 Month __ 3 
Moving Average 
2 2 
| 11 
0 +O 
oa | a ee nd eM te BD Te YT | 
JMMISNIUMMI SNHNIMM I) SNUMMISSNHUMMISSNHUMM IS SN 
1939 1940 1941 1942 1943 
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Trust Accounts, Etc. Receipts and Expenditures 


Table 1.- Trust Funds 
(Im millions of dollars) 




































































Federal Old-dge and . 
Total Survi Uneaploynent Railroad Other 
accel, gear a roy p mere — Trust Fond Retirement Account trust accounts 2/. 
or sonth ns 
OF Maree t-) | Bet |Recetpte pg Incsctpte Marenti~| got |Receipte Mapendi~| yet | Receipts | pendt~ 
aR SET a % i en Ge En Sr ee ld I eae ee 
19% bs eee evar tas base +3 - - - - 1 22 - - - +34) 2,053 2,020 
BOER sccicodhesstatess +19 - 267 267 - a - - - +20 858 838 
BBvécescclees tanbbes +11 +1 ko2 4Ol +12 3 751 +2 14s 146 4 323 327 
1939 se tibtieeaxabic +29 2 530 529 +1 838 837 +2 109 107 | +2h 349 325 
IQMO. ..ccvessesccceces +37 +3 580 577 +1 22 37 -2 123 1 + 331 
= cos cosuetésevousece + +10 By =| + 22 fe +11 127 4 +20 9 
pau eu dindaadle teste sea . 1, ° 1 1 2 
Wisc cccdssbaesoccese +92 2 1,190 | 1,185 -6/ 1,399 hoe + 221 217 pe 35 837 
IQMIAApril.....eeeeees oh y 1 +3 b 32 ° 5 35 +6 91 85 
MOF. cccccevcccees wa Oks 262 pt +e 277 275 ® s s +15 82 67 
PBB cc ccccisccees -279 -287 as jn -8 n its ot a ° +n 152 141 
PAP sd iccoccaccee vale aS wl 1 ol ry ae + 16 165 55 316 261 
pe) ee +270 28k pL ae n3 308 . * . ary; 101 100 
September....... be 4 289 1 289 5 n 36 . * . +28 116 87 
Octeober........ +52 om 39 15 37 B>' ° 34 33 +22 139 117 
Bovenber...... ee +210 +256 2n 15 -1 291 s * . * eos) Tl 123 
Docenber......+++ -262 292 3 298 Pe 3 3 . * * “1 11% 125 
Oe eee +50 28 32 a AO a S ° i . +63 16 101 
Yobruary....... am +150 PB a 250 116 3 ° . ° +19 121 102 
ececcecscees -201 -158 3 161 3 43 yf ° ° . 41 ok 135 
MgB Riacicsseccee +120 +15 32 16 os ae % +1 35 Be +95 202 108 
Source: Daily Treasury Statements. 
* Jessgthan $500,000. 
1/ Includes Government insurance and retirement funds, otc. 
Table 2.- Other Funds 
(Im millions of dollars) 
Trapemctions in cecuing scoommte] — rasrenent om gsid | Setgniornge on ative | “Sa Ectomte 
Fiscal 
or on Total all | Iesuance Other Expendi- Expendi- 2 4i- 
wee “oy Bw wna Het | Receipts tures Het (Receipts tases Bet | Receipts Gases 
-7h y |+sn 2,811 | 2,000 - ° me ie ie fe 
37 -ll 2 B +140 140 a - ha ~ 
+108 -03 1 +176 176 - « x ‘nd 
+314 -99 2 101 | +40 ) mt m + agp 2 
+204 y | 1 52 | +90 *~ - - - - 
+768 +1,106 -357 +5 5 +90 90 - 2 ® -2 
+34 +288 “ . ° * | hg 4g -| +16 D 27 
-217 +852 -l, : : . b> 4 - | «1 33 
-3, -1,809 -1,815 + -| * 331 
3% -658 “1,555 ° ° ° - - ~ da 155 -86 
- _ > + > - - - | +16 1 -15 
a -290 . ° - - - - +51 ° -52 
-2 +83 . ° - - -| 9 . 9 
=i 3 - Bee : & ia : <o ei ee 
-146 +22 -168 ° . - ~ - > +2 - 2 
-1 +2 -201 . . - - - - | + -14 
12 <2 a * - - - - | +16 2 -18 
427 3 4 . ° - - - - | #22 - -22 
-165 -18 -146 ° ° ~ - - - | 41m - -101 
-331 “5 216 ° ° S - - - +8 - -8 
-2, 002 -95 -1,907 ° . - - - - -2 - 2 
-87 517 430 ° ° - - ~ - | +160 - -160 


















































feod stamp transactions. 

Wet receipts in this colum constitute net sales, md net ex- 
penditures constitute net redemptions of obligations. 

Details not available. 


Less than $500,000. 
1/ Comprises P¥A revolving fund, and special deposits (net). 
Aleo includes Agricultural Marketing Administration commodity 
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Means of Financing Cash Requirements 


(1m millions of dollars) 








amount required to be financed — 
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Total 
amount 
financed 
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1934.... eee reeeesesees eee ererereeeros 


1 seeeereroee eereeee eee rene eeresene 
1958. ...000- se eerereses ee eeesseooecoes 
:.) Aes eeree Se eeorereserereeeeeeee 
1 PHOTO ERE OE OTH ES EES EEE SESE SED 


1 Pee eeerereoeeces Seeeereeeseseseoes 
be eeree SOHO eee OOS eee ee EeeEBeeEeESee 
1941. ...+. See e Pee eereeeeeeeeeeeeseseos 
Micksecbbscccecebeensactsetoebadeda 


Ma hcastkeccesecivsenctasseeveusss 


chk cccsvccécssconpscaisnsée 
MOF occccccecccvesscsccscccceccees 


TAF s ccccccccccccessecscccccesecce 
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Pee eeeeereereeseeseseee 
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SP eee eresereeseseseeesee 


1944—January......... v6éessdbvesessubes 
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8.8 £8 By, 


tad ws 
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Increment on gold excludes 
expenditures fer national benk note retirenents. 
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Social Security Program 
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Section I.- Budgetary Receipts and Expenditures 


Table 1.- Social Security Act 
(Tm millions of dollars) 
















































































Receipts 
Gross receipts 
Less amounts credited to 
4 oe Social Security taxes Federal Old-Age and Net 
| Federal Insurance Federal Unezploynent Survivors Insurance 
fetal Contributions Act Tex Act Trust Pund receipts 
(Old-age insurance) (Unemployment insurance) 
Vy 2/ 
252.2 194.3 57.8 265.0 “12.8 
604.4 sis 90.1 387.0 217.4 
631.2 Fg 100.9 503.0 128.2 
712.2 ‘I 107.5 537.7 174.5 
788.2 &0. 97.7 661.3 126.9 
1,015.6 895.6 119.9 868.9 146.7 
1,288.9 1,130.5 158. 1,103.0 18.9 
46.7 43.4 3.3 40.8 8 
276.2 26k6 11.7 262.0 she 
5.9 2.8 3.1 2 5-7 
46.8 43.6 3.2 40.8 6.0 
294.7 286.6 8.1 283.8 10.9 
4,1 3.0 1.1 2 3.9 
4h 6 Ww. 3.0 38.9 5.7 
284.1 273. 10.5 271.0 13.1 
4.8 3.7 1.1 1.1 3.8 
48.1 33.8 14.2 31.8 16.2 
368.7 252.2 a 250.2 "4 
6.0 4h 3. 2.4 5. 
38.4 35.1 3.3 31.7 6.7 
Expenditures 
Grants to States 
Public Office for 
Social Security Board Health Department of Labor Emergency 
Fiscal year Admini s- Service Management | peronds Romeee 
or month trative fun of 
Total =e so | War of expendi - 
“a Old-age| Aid to | Aid to| ment com-| Public | Maternal |Services| 514 | Manpower | taxes am 
assist-|dependent| the | pensation| health |%4 child) for welfare | Commission 
ance | children| blind | adminis- | work | Dealth |crippled| ovices|  (U- 8. 
tration services | children Employment 
Service) 
28.4 6 1-8 19-7 2.0 1.0 9 2.4 1.0 6 2 - 7 28.4 
182.7 | 15.8 |166.9 | 126.8 14.3 4.6 9.1 7.8 3.1 2.1 1.0 - - 195.5 
328-3 20.0 |271.5 | 182.2 25.5 5.2 41.9 8.9 3.8 2.7 1.4 - 41.0 6/ 115.1 
-3| 21.3 [320.3 | 208.8 1.0 5.3 58.9 8.0 ae 3.0 1.5 - 1.8 215.1 
2) 2.3 238-5 227.6 4 6.2 #2 9.4 4.g 3.3 1.5 - aa 209.7 
4] 31.5 [415.2 | 260.1 63.2 7.1 3.0 10.8 5.5 4.0 1.5 - 2. 322.5 
4 31.5 | 469.6 299-1 69.4 8.0 70.3 11.4 5.9 4.0 1.6 - 3.5 357.8 
527.2 | 33.3 | 491.1 | 316.9 67.3 8.5 55.1 10.7 6.5 3.8 1.6 20.7 2.8 341.3 
61.6 3.0 | 58.3 38.6 8.2 1.0 4.7 2.1 5 4 2.4 “a 36:1 
39.0 2.9 | 35.8] 25.3 5.4 8 3 3 1.1 . . 2.1 3 8 
16.4 3.0 | 13.2 9.6 6 i 2 . 8 3 . 1.5 3 10.7 
59. 2.8 6) wel 1 1.2 3.6 2.2 3 el * 1.0 é 3.8 
3:2 2.5 es 32.8 bs 9 7.0 1. 7 a 3 2 3 a7 
32.9 2.9 | 29.7| 25.3 2.8 5 * . 6 a . * 3 29.0 
26-3 2.9 | 53.7] 36.1 6.1 1.0 1-5 2.0 5 2 2 . 3 51.3 
8 2.2 | 38.3| 29.2 5.2 if ‘ 4 9 5 2 . 3 27.7 
4.2 2.8 | 21.0; 18.2 2.1 5 . - eS el a . 3 20.4 
58.8 2.2 56.1 3:2 6.2 1.2 9.7 2.2 ? 5 3 * 5 42.6 
33.4 2.7 | 30.4 2 4.7 6 . a 4 3 + . 2 85.2 
35.4 2.6 | 32.3| 26.4 3.0 a 1.6 J 2 2 . 3 29.8 
53.6 2.7 | 50.7| 35.6 5.3 1.0 5.8 2.2 3 4 a | * m 46.9 
































Source: Daily Treasury Statements. 
* Less than $50,000. 
Yormerly Title VIII of the Social Security Act. 


Formerly Title IX of the Social Security Act. Includes amounts 


ne 


ject to the Railroad 
tion I). 
Prior to January 1, 1940, figures repr t te ¢ 

the Cld-Age Reserve Account. From January 1 to July 1, 1940 


Unemployment Insurance Act (See Table 3 of 





u/ Includes only expenditures from appropriations made specifically for 


equal 


to appropriations to Railroad Unemployment Insurance Administration 
Fund equivalent to amounts of taxes collected with respect to the 
period from January 1936 to June 1939, inclusive, from employers sub- 


Sec- 


ed to 
"trans- 





fers" were made to the Federal Old-Age and Survivors Insurance Trust 
Fund. Subsequently receipts have been deposited in the General Pund 
of the Treasury and “appropriated" directly to the Federal Old-Age 
end Survivors Insurance Trust Fund. Amounts shown as transfers re- 
flect deductions made for reimbursement to the General Fund account 
to cover aiministrative expenses, which are shown as expenditures in 
Section II, Table 1. 


administrative expenses relating to the Social Security Act; namely, 
Social Security Board, Department of Commerce, and Department of 
Labor; and administrative expenses reimbursed to the General Fund of 
the Treasury under Section 201 (f) of the Social Security Act, as 
emended. Beginning July 1, 1940, includes also administrative ex- 
penses under the Wagner-Peyser Act. Excludes administrative expenses 
payable from other appropriations, principally for the following 
agencies; Burem of Internal Revemue of the Treasury Department, and 
Public Health Service and Office of Bducation of the Federal Security 


Agency. 

Covered by appropriations by Congress. 

Second Deficiency Appropriation Act, fiscal year 1938, approved June 
25, 1938, carried an appropriation of $40,561,886 for making refund 
to certain States of portions of Federal employers’ tax for 1936 col- 
lected under the Social Security Act. 
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‘Social Security Program - (Continued) 


Section I.- Budgetary Receipts and Expenditures - (Continued) 
Table 2.- Railroad Retirement Act 


(In millions of dollars) 








Beceipts 








PS ce Admini strative 
Act of 1937 
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Transfers to 
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Account (trust account) 
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Daily Preasury Statements. 
Less than $50, 


Tach 
cally 


000. : 
udes only expenditures from appropriations made specifi- 
for administrative expenses relating to the Railroad 


Retirement Act. 


Table 3.- Railroad Unemployment Insurance Act+/ 


(Im milliens of dollars) 


2/ Covered by appropriations fren the General, Pani of the freas- 
. 





Rxpenditures 





Administrative expenses 
(Railroad Unemployment 
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contributions under the Railroai Unemploy- 
the remaining 90% 
Tasurance Account, Unemployment Trust 

- Excludes amoutes spproprieted 


(in millions): 
1938 - $6.6, ami for the 


is deposited in the 


<= 


Calendar year 1936 - 
sfx 
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Section II.- Statements of Trust Accounts 
Table 1.- Federal Old-Age and Survivors Insurance Trust Fund 2/ 


(Cumlative from organisation - In millions of dollars) 
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ef 1939. 


Reserve Account. 


2/ Ueder Section 201 (f) ef the Secial Security Act amenizents 


less than $50,000. 
1/ Includes transactions effected under the predecessor Olé-Age 


Table 2.- Railroad Retirement Act 





(Cumulative from orgemiszation - Im millions of dollars) 
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Table 3.- Unemployment Trust Fund 


(Cumulative from organization - Im millions of dollars) 
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J/ Represents ancunts transferred from States to Railroad Unes- 








Tr rt eaan 
‘ee @ 


“ses 








 pretriawnn 
Prax 














} 











3,971.9 
oak 
sooece| Te 755+ 


eeereeccee 
ereeeserce 
eeeeeeeeee 


March 
ABTAL. cece 7. 799.. 








(under Act of Get. 10, 1940). 


Represents excess funis of the Railroad Unemployment Insur- 


Pleyment Insurance Account equivalent to amounts of taxes 
collected, with respect te peried from Jamuary 1936 to June 
1939, inclusive, from employees and employers who come vithia 
the purview of the Railroad Unemployment Insurance Act. 


y 
ance Administration Pund 


strative ez- 
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5/ Yor railread unemployment benefits ani refunds. 











“te 


17 


Cash Income and Outgo of the Treasury, by Major Classifications 


(In millions of dollars) 








































































































Comprises Public Buildings Muinistration, Public Roads Admin- 
istration, Public Works Administration, Federal Public Housing 
authority, river and harbor work anf flood control, Tennessee 


y 


1943 1944 
Apr. | May June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. Mer. | Apr. 
1,000 | 940 | 3,803 + 1,564 | 4,765 26303 1,459 | 5,040 | 1,727 11,747 | 5,922] 2,475 
she 282 55 310 she 35 56 4g HEH 67 9 
359 “4 512 | 729 Ley a 386} 42 3 421 
32 37 : 3 39 31 38 bal 4o on 4 
125| 123] 323| 176] 363| 257] 218| 222) 2th) 522 igi} 1 
Subtotal...........00+% cccccccccccccvccescecece [1,553 | 1,740 |4,567 | 2,023 | 3,004 15,447 | 2,069 12,370 | 5,732 | 2,789 12.753 | 6,575| 3,116 
Trust funds, etc.: nae Se ee 
be trust fund Sat temas by States 
and Railroad Retirement a tare DeGesccssseouns | e277 36 uy | 301 31 3 291 39 - 264 43 ad 
Prust accounts 2/.......scecccscesesecreceecs 87 80 83 | 131 97 | 110} 1 73| 4} 2 116 83| 195 
EE ap Sescenette shabinen rere a RE 175 | _398 ise | 173 a ig 1 380 126 
Gotal cash income........scs.ceccosceseccescecees [1e075 | 2,098 [4,087 | 2,198 [3,402 | 5,589 12,282 a 5,881 | 2,945 | 3.133 | 6,702 | 3.358 
——— === —— 
CaSH OUTGO 
War activities.............. sp hakinccuineeeeee ite 7,469 | 6,432 |7, 6,952 |6,989 | 7,541 | 6, 7,1 518 | 7,726] 7, 
Veterass' Adninistration. cngrecrectoecsccdccce ug a kg 4 5 52 4g = Fs 4 ' 52 He _ 
Public Works 3/........ chedaedsipee daresweaca’ 5 22 41 3 61 3 43 26 3 37 30 1 32 
Aid to gyricerenceserescceserecen 117 99 68 Tl 65 69 $1 2 47 81 88 96 ay 
Social Security program 5/.....ccsececesesesees 60 37 15 2 53 33 57 1 25 59 Me 36 sk 
Work Projects Administration. ........ssseseeee 11 8 3 1 1 2 1 * 6 1 . . 
Civilian Conservati yg shpephbpoaniatatent 21 . ° * * ° ° . . . ° bd . 
Interest on the public debt 6/........cceseeeee 77 32 | 3% 4s 32} 293] 117 35 | 429 59 » hes % 
CU kvcsserseces Ecavahecteaseseeshsdedanencns 5 au 71 57 96 71 68 70 n 72 rai 
Subtotal......0.2.) pobbachebvecuboce savages o,: 7.417 |7,423 [8/110 16,746 17,588 (7,515 | 7,407 | 7,824 | 7,382 | 7,505 17,839 | 8,458] 7.773 
Trust funds, etc.: — , 
Reconstruction Finance Corporation: . 
sae Serene aishie ei sneeeen AS ee 270 | 272 | 306] 321] 305] 237). 225] 27%] 223] 28] 217 208} 138 
bial 4004 bcd eUbcs cnwand Labeues ja daseene’es -26|; -14/] -137] - -39 | -11| -30] <-18| -25 2 -17 -25| -3l 
eumuny Credit Corporation. ..... comme eccccee | =356| -180 al | 1 21} -32 37 | -88| 150 10 -4§|}  -14 
Unemployment Trust Pund.........cceccsececseses 8 6 5 4 3 a 4 5 6 7 7 
Federal Old-Age and Survivors 
t Mwy mp me] eS We] a) 1S as 15] 16 17/16 
1 11 il 11 i 11 n° itr 1 n 11 n 
12 | _~85 |_=122 | 15 | 137 |_-22|_-25 | -227 | _92| ~283e]_-27_|_ 28) _-282 
Redemption at Sajuateh, seteten Mitlhbcecnssesinns ® O i i SARS Fare s s O VS SRS | aN 
Total cash outgo........ PETE eee ATER SORE RG, 7,449 {8,012 | 7,045. 7.769 17,727 | 7,654 | 7.795 | 7,852 7.567 8,065 | 8,602) 7,720 
BACESS OF CASH OUTOO,...,.....esseererereees oeeeeee fears [oz 3,325 |%,847_|4.367_ | 2,138 | 5,412 | 5,062 | 2,972 | 622 |% 1 4, 
r Revised. Valley Authority, forest roads and trails, and reclamation pro- 
© ess than $500,000. jects. 
1/ These figures are not intended to reflect the budgetary posi- yf Cc ses Agricultural Conservation and Adjustment Administre- 
tion of the Government, and will not agree with budgetary fig- tion (classified in the Treasury Statement as “Other War 
ures on receipts, expenditures, and deficit such as those ap- Food Administration expenditures" commencing October 1943). 
pearing in the Daily Treasury Statement and in other tables in Agricultural Marketing Administration (except transfers to 
the "Treasury Bulletin". for an explanation of the revisions trust accounts, etc.), Commodity Credit Corporation, Fern 
made in Daily Treasury Statement figures to arrive at this Credit Administration, Federal Farm Corporation, Fed- 
cash series, see the “freasury Bulletin", February 193 eral lend benks, Parm Security Administration, Farm Tenant Act, 
Includes sale of commodity food stemps, Agricultural Marketing Rural Electrification Administration, and Department of Agri- 
Aémini stration. culture departmental expenditures 


Excludes transactions under transfers to trust accounts, etc. 
Excludes accrued interest on United States savings bonds. 


Total Cash Income and Outgo, by Months 
(Im millions of dollars) 





















































Calendar year Jan. Ted Mer. apr. May June Jaly ang. Sept. | Oct. Hov. Dec. Total 
Gn 6, 

| &) B| | #| & a) Bl Bl Bl sl fe 
bir} TH | 2, 540 | 1,329 766 | 1,205 956 | 1,288 || 10,859 
a9 | 11502 Hed um | xo | seer. | ance | ster | Siem] eee he sien || secke 
2,985 3.133 Heed 3,358 , . . , *° . . 5, 3, 
728} 66 | sy 730 wy 552 989 sye| 781 667 7 || 9,483 
19 1.2 1B 1.45 | 1K 1.90 sae 1s | 2,086 eke as Hee eH 
EB] BU] HEE | eee | TNS | ERE] ES | Hs] tam] ak | BS | ae] oe 
1,567 8.065 16a 1.720 . . , . . , 7195 7,852 89, 
| S| | | Be] | SB] Me) Bl] Be] se) welt 
5 388 os 219 = 1,828 | 1,017 | 1,490 9. 

1, 1,549 “27 | 3.2 354 2,179 | 417% | 4, pe 3,368 | 5,454 4,85 4,190 |} 38,702 
e wag hen oie 5,352 | 3,325 | 4,847 4,367 | 2,138 | 5,412 | 5, 1,971 |] 52,108 
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GENERAL FUND OF THE TREASURY 
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‘ea, 9lwete eof the General Fund of the Treasury |. -.:x:: 
(Im millicas ef dollars) 





Ind of fiscal Petal Bullion, coin, 
year cr month end curreacy 
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SPOS COT SEHESS CESSES ERHEEEH ES SESSE OOS 3. 1, 
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Seurce: Dnily freasury Statements. 
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Balance in the General Fund of the Treasury Sig 


(Im millions ef dollars) 





Balance analysi valance General Pand 
Bnd of fiscal Fetal fetal in the a seabed v 
year er month asso) liabilities Generel Working Sei gniorage 
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Analysis of Change in Balance of General Fund of the Treasury 


[im millions of dellars - Het increase or net decrease (-)] 
Working balance 
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PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 








22 Treasury Bulletin 


Summary of the Public Debt and Guaranteed Obligations of the United States Government 


(In millions of dollars) 





Public debt Guaranteed debt 2/ 





Interest-bearing debt - 
8 aring de deine bite Interest-bearing debt 


iie- and debt 
Marketable | .vetable Special bearing Marketable 
issues patra issues no interest issues 3/ 








Yon- 
marketable 
issues 





26,084 - 

62 
1,261 
1,188 
1,556 


2,1 


2 
0555 
13,510 454 
29,200 ‘ ; 183 


27,456 166 
29,095 17% 
29,200 183 


30,169 200 
30,879 352 
33.920 382 


33.776 
36/578 

9 
Lg 370 
18h, 715 41,762 
184, 967 42,275 1,503 Ts 


Daily Treasury Statements. y fhe Reconstruction Finance Corporation notes, Series X-A, X-B, and X-C, 
less than $500,000. which are held entirely by United States Government agencies, have been 
Yor detailed statement of the public debt and guaranteed oblige- Classified as non-marketable issues. 

tions, see following page. 4/ Includes prepayments in the amount of $2,193 millions on securities 
Quaranteed securities held by the Treasury, and securities dated February 1, 1944 and offered as part of the Fourth War Loan. 
guaranteed as to interest only, are not included in this table. 
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Analysis of Issuance and Retirement of Public Debt 


(In millions of dollars) 





Public debt receipts Public debt expenditures 
Fe age pope . (Issuance of public debt) (Retirement of public debt) 


standing Public issues Public issues 


fisenk Certificates Excess Special Certificates Special 


* | Adjusted Total € 
y pel of indebted aautehiiin profits 2 of indebted desues 
eas ness, special ‘and tax refund | ness, special 
month series 2/ — vdonds series 2/ 
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425 1,499 || 6,943 
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7 Stat . : 2/ Consists of special series of certificates of indebtedness issued 
* Yess than $500,000. directly and solely to Federal Reserve Banks. 
1/ Rxoludes certificates of indebtedness, special 
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(Im millions of dollars) 


Detailed Statement of the Public Debt and Guaranteed Obligations of the United States Government 












End of fiscal year (| 





ighe 


igi 





me. [mse [ont | wore | 


Jan. | me. | mar. | ape 








end guarenteed obligations 1/ 








Interest-dearing debt: 
Public Godt... 2. cccccccccsccccereseveceseceeeeess 
Guaranteed obligations......... occcccccccccceccece 


Total..... eocccceee oe eeeeereeeeseresesssereeeeeees 





Matured debt and debt bearing no interest...........- 
Total outstanding.........-+- ceccccces oecccccecccoves 
























71, 968 | 135,380 || 114,287/135,380 183, 348 | 183,413 
4, 549 R92 , Rose 2,258| 2,258 
139,472 || 118,637|139,472 185,606 | 185, 670 









































aye} 1,328 1,230} 1,324 1,387} 1,570 
76,992 | 140,796 || 119,867/ 140, 796 186,993 | 187,262 
SSS DSSS. bl ————SS=S==——_ _/ 








Public debt 










Interest-bearing debt: 








‘ 


Non-marketabdle issues: 
U. S. savings bonis..........++ eccvccccocecs 
Treasury notes - tax and savings series..... 
AM jasted service bonds..... ec cccccccccccccce 
Depositary dBonds......cccescccecccccesseees 


Special issues: 


Federal Old-age and Survivors Insurence 
Fund e 
Federal Savings and Loan Insurance Corporation 


Bational Service Life Insurace Fund.... 


Debdt bearing no interest: 


Deposits for retirement of national bank and 
Federal Reserve Bank notes......-sescessvccesses 
Other debt bearing no ipterest.......cssecesseeses 


Total debt bearing no interest......... soesceceees 








DELLS. . nc. ceccevevecccccsecesessss 


11,605 9, 
16, ie 


1 


ig 










Total marketable iseues......cccceseceescees 


. 95,320 || 79,662) 95,310 





Total non—marketable 1esues......sescccccees 








Total public issues........ oecccccccccecccoccce 




















10,188| 21,256 a: 21, 26,697 
me 1.95 6, 7. 9278 

19 226 ie 400 
13,510} 29,200|| 24,622) 29,200 36,595 
64,083 | 12%, 509 || 104, 284) 124509 152 50s | 











Service Certificate Pund.....cescsses> 
Federal Deposit Insurance Corperation.......+..|- 
frust 


Government Life Insurance Pund.......scscesesss 
Government Retirement Punds.....+.scecscesesecs 





Unemployment Trust UUM condudicsoninsesashatl 




















i 
$ 
2 
iw 












Total special 1ssues.....scescrercccssoveresess 


Total interest-bearing debt,.......cssceseocecceres 








Prepayments on Fourth War Loan securities...........- 


Matured debt on which interest has ceased............ | 











| 








1s 18 18 18 18 18 18 18 
5 103 178 71 71 TT 93 98] 
3.133; %,OW%|| 3,700) 4, Ole 4,256] 4,536 4.525 4 4, 4, 669 
st 538339 sch | sos} so| _ sov| _se8| 538 
796| 1,076 1,076 1.328 1,381| 1,356 369} 1,382] 1,393 
39 352 233 7 T3u 793 922 982 
55 197 257 150 185 15 1 200 4 
2] at] a od | mil a] ae] oul a 
3,114| %,257]| 3,902) 4,257 4,946 | 4,985 5.008 5,356) 5,384 

¥ 10, 10,004] 10,872 12, 12, 12, ig 13, 
7,885 871 87 278 703 873 13,507 | 13,697 
164,781 | 164,508 183,348 | 183,413 








eeoece tl = eeeeel = eeeee 





a) | 


e 






















Total public debt outetanding......sseeserrereseeeres 








356| 1,175 1,130) 1,175 





72,422) 136,696 || 115,507] 136, 696 
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Treasury Bulletin 


Detailed Statement of the Public Debt and Guaranteed Obligations of the United States Government - 
(Continued) 


(In millions of dollars) 





End of fiscal year 





mar. | sane = 








1941 1942 1943 





Guaranteed obligations 1/ 





Interest-bdearing debt: 
Public issues: 


Home Owners' Loan 
Reconstruction Finance Corporation 3/ 





Total marketable issues 3/....... evcee 











Non-marketable issues: 
Commodity Credit Corporation 4/ 
Reconstruction Finance Corporation 3/ 





Total non-sarketable irsues 3/ 














Total interest-bearing debt.......... evcccccee 4,092 


























} 
Matured debt on which interest has ceased 20 “ 
} 
































Total guaranteed obligations outstanding 6,370 | ¥.568 | 4,100__|} ¥,360_|%,100_| 3.972 |, W275 _ | _¥.233_|2,278_| _2,27% 














Source: Daily Treasury Statements. offered as part of the Fourth War Loan. 
* Less than $500,000. 3/ The Reconstruction Finance Corporation notes, Series X-A, X-B, and X-C, 
Vy Guaranteed securities held by the Treasury and securities guaran- which are held entirely by United States Government agencies, have been 
teed as to interest only are not included in this table. classified as non-marketable issues. 
2/ Includes prepayments on securities dated February 1, 1944 and 4/ Demand obligations. 


Composition of the Interest-Bearing Public Debt 





Interest-bearing public debt outstanding 
(Im millions of dollars) 


Public issues : Public issues 


Percent of interest-bearing public debt 











Notes Certif- Notes 
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Source: Daily Treasury Statenente. 
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INTEREST- BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 





















































Guaranteed Obligations Held by the Treasury” 


(In millions of dollars) 





Federal Federal Home Owners' 
Yarn Mortgage Public Housing Loan 
Authority Corporation 





#88 8B889 


Frenne 


20 
2,534 
5,033 


4, 787 
5,074 
5,033 


5,850 
6,021 
6,192 


6,401 
6,412 
6,713 


6,806 
> 6,937 
597 7,697 


603 7,749 


Source: Daily Treasury Statements. U/ These securities are not incluted in preceding statements of guaranteed 
* tLese than $500,000. obligations outstanding. 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 


(Im millions of dollars) 





Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 





Computed Computed Computed Computed 
Interest-bearing annual Interest-bearing anmal rate || Interest-bearing annual 
debt outstanding | interest | of interest || debt outstanding of interest || debt outstanding | interest [of interest 
(Percent ) (Percent ) (Percent) 





27,162 
31,768 


a. 707 
465 
41,428 
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171, 322 
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4, 269 
4, 227 
2,258 
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3,567 
185,670 ' 3,573 2, 258 


annual iaterest charge andi rate of interest on United States savings 
y Treasury bills are included in interest-bearing dedt figures bonds, Series A-E are considered to yield 2.90 percent per anme and 
at face amount, but for purposes of caloulating the computed Series F is considered to yield 2.53 percent. 
annual interest charge and the computed rate of interest, the Guaranteed securities held by the Treasury, and securities 
discount value is used. For the purposes of computing the gusrenteed as to interest only, are not included in this table. 
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' 
Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States -/ 
Ae of April 30, 1044 
(Im millions of dollars) 

7 Detailed annual maturities Total annual maturities 
Year Description of security 2/ issues Pixed-maturity Fixed-maturity 
and Pixed- Classified by year of: issues plus issues plus 

month (Date of issue is shown in parentheses) maturity f- callable issues callabdle issues 
ad issues First Pinal Classified by year] classified by year) 
call maturity ef first call of final maturity 
er oo | Promoury BILLS....... 0. .ceccccccccccccccceccsveces + (Various) 13,2 saevececee Lecgsseakaaee 
= May...+ 7/8 tf. of indedt. C= §/1/lb....... 0. eee Gf 185 Javed casas Latins keene 
May...., 3% = «©—- BOLO. bona a- Fees Dit abusviad (6/1/ } Ph CORRS 
May...-- % FFUC bond = 5/15 /WMRN9... 2... eee ee (5/15/39 38 be nvvcsnse Mee thoadoenten 
June....| 3/46 note A- 6/15/B................ ( 135/39) SOD Sdenocvcas Phanshercials ‘ 
aug... T/8h Ott. of indedbt. D- 8/1/Mh....... cee eee eee (8/2/43) TS OR retina: é 
Sept....| 7/86  Ctf. of indedt. B= 9/1/Wh................ (9/15/43) MIMD Lassccevase d mas eeecns éene 
Sept....| 1% Treasury Cm 9/15 /Wh.......ceeeeeee 12/22/39) BDAE ccsscégece T sbbdeeguaeel . 
Sept....| 3/46 ‘Treasury note D= 9/15/Wh............0005 1/31/41) Wd dpavoceweu: T execksdasaee . 
ee - 4 = = indedt. 3 selfs: Gitadataspeves rtbthe 3-8 boecctdaee E soevthaheaene 
te anor  aBfis/We lays ei ee RAMP: Th snseescci ann 
DUAN sn 6000s Cesnccsscocededatwtscwessags cis cdedccdccvesceses 29,909 LOFP f ccccvocccdvee 30,946 29,909 
1945-Feb..... Ctl. of indedt. A=  2/1/05........ 2. ee eeeee (2/1/44) MMB 4D caedeeceséd cosspecdaeend 
oe Ae tee ee ee a 
Mar..... -90% Treasury note D- he etete'tas tonrns od (2/1/ EE Sh indavcpaen fevebiechaanke ‘ 
Mar..... 3/Mh Treasury note A= 3/15/U5..........c0000e (3/15/40) pS EIT, NSE AM 4 
Mar..... 1-1/%6 Treasury C- 315/85 DiGiehdvesaeaie (9(a3/N2) BUND. 4 cceseessé-| neceenoncdien 
Apr... 7/8  Oef. of indedt. B- = &/1/H5........ 6. e eee (4/1/44) MENGE Vicvsvessdav T ceeddesueban ° 
June....| 1-1/2% HOLC bond Ma 6/1/BRBT. 20... eee eee ee SEEEEET E ovccsesces 1 sasnasdeacuae 
Sept....| 2-3/6 Treasury bond = 9/15 /W5RBT.. 2... cee sees (9/16/35) | .....e0ee SMUD Dive tacdonss de 
Dec..... 2-1/2% Treasury © 12/15 [M5 . oc ene ceceeceee (12/15/37) OE Rivecascecs bachovdeshacis 
! Dec..... 3/46 =Preasury note 3B + 12/15/85........... 0005 (12/18/40) Re eS Se ee ee 
TNMs 0 Siac kks ddvicdiccvcdcoctvevcebetdletecesceccccesocconces 15.859 3) RSE = FE vewavccccaced 17,629 3 15,859 3/ 
946-Jan..... - Conversien 1 BIRR wondscteccccccce (1/1/16) OE. 2 sccounccsk eh weamneseell ee 
, i... % Treasury note A - syisine Dahas acbdeneee te ( then) SOD t ccvespiccs | csseusvdeanen 
Mar..... lag Treasury - 2/2 Seeieeeends (3/15/26) | ....-eee0e be abebeceskenee 
yoga anes Treasury bond . + Dabbbsee6 cou teagan) abe esheinee = anaeebaneapals 
Dec.....| 1-1/2 Breneury note 3B 12/15/¥6....0.0.000000 0: (6/3/he SMM 2 oscncsens Ponce : 
: Ee titi RRAAEME ARMENIA Che Seco ccccdeabean 3.779 Se  Davans secctgued 6,123 3.779 
1 T-Jan...+6 “Conversion bond == = 1/1/%7........-. 000 00e (1/1/17) BD. Eis densicas Peatacbsaral 
= fein. ies HOLC bond Me aes alow ict tehaian evant . eae 1% 

‘ Sept....| 2-3/M6 Treasury” = 9/15/8547... 2. eee eee PME acnngedege 1 oebsnrdeee > 

. Sept....| 1-1/2% Treasury mote A= 9/15/¥7..........000005 (7/12/43) SOOT fF idcciondsd bsaaentawacke é 
Oct..... 4-1/6 Treasury bond = 10/15/47-52.......65665 (10/16/22) | .....0006 TID | cvccccce Veoee 

: Dec.. ms Treasury bond = 12/15 /BT...sceseceseces (12/15/38) SS Rees) She ays r 

ORs cc 5 ccipincada ea beuieass tadatagsoascheceseccesseuamas 3,421 759 1,969 4,180 5,391 
eeeee @ ZF ED] POW Vet eeeceeet aut 1 ) eererteesee 1,115 eeeeeecees 
oe 2- ng Gee bent - 3s heen ad (Sb/36 ER LE: | cdcecseccaess 
. Tanesee. freasuty bond = == (5/15 / ecaaescecd SOP MNIENET dc snGhace | sosesens i 1,036 
Jeme.... 1-3/f Treasury bend bd 6/15/48 Peer eereeeereee pat ) 3,062 eeeeneeee © | eeeererece eee 
ge ey 4 ae wat i - spain. **: Lithidecncse hey ; ‘ “iE biacodane O) ekedscesnebs ‘ 
eeee eo a /L >). Teeeeeeeeeeeeee oT | eecccescee eeerreesees ee 
Dec..... eed Treasury = 12/15/88-50.... 2.020005 (12/8/39) | ....ceseee FTE ft cccccscescce ° 
QUE his ci vintage Pparaeisrenadcedacivhicdcdsctcvqnsdshdnye 7,259 2,910 1,036 10,169 8,295 
949-June.... ‘Treasury PNGND ss costecccoes (6 OE ccdeasscdee) tavuscere a 
. Jane... ipies Treasury bond - hee i kee canceds ( ey +3} epeeneases BMER I cccccccce ie 
Sept....| 2 Treasury - Hi hear Deikgadevoses 15 /[M2) | cee eceeee Rit 3-4 accccduccedas 
Sie Fa es —— bm Nae asivesevsss fziaeize) a ceehenbes 4 pea esesées 
Dec.....| 2 | Treasury bond «ae Ga vei cdyeusnl . SMR OR aedestiatonsh 
Ere Nine hee oes 2) SRL TO) FE PEE ae | SRA hd Fare 6,682 £19 6,662 819 
1950-Mar..... “Treasary bend - 1 = COIOOIN iicessndss ¥ Nhwncesesh 1,115 
Mar... vee Rye} Showseuses 2.963 cbbbeaee veces 
—- ara Bip aite f 3/e) cnshacniahe jae Pee ee 
pS aN D ctistoaenes cecum anaudhs 8-caccwagted 571 
LbebetoC MCMASTER REE AEN Kec eg descsskghkad stekenecae 8,088 1,667 8,088 1,687 
































(Continued on following page) 
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Treasury Bulletin 


Maturity Schedule of Interest-Bearing Public Marketable Securities 


Issued or Guaranteed by the United States -/ 
As of April 30, 1044 - (Continued) 


(Im millions of dollars) 





Detailed anmal maturities 


Total annual maturities 





Deseri; f securi Callable issues 
lig ‘7 2/ Pired- Classified by year of: 





Date of issue is shown in theses maturity 
( parentheses) , 


maturity 


Pixed-maturity Pixzed-maturity 
issues plus issues plus 
callable issues callable issues 
classified by year| classified by year 

of first call of final maturity 














3/15/52-5%.......+ eee (3/31/42) 
ha) {aa/a9/a2) 


(10/16/22) 
(12/15/34) 





12/15/%9-53.. 
12/15/51-53 





(3/31/41) 
(6/15/36) 
(7/22/40) 
(12/15/24) 





2-7/8% Treasury bond (3/15/35) 
2-1/4 Treasury bond 2/25/42) 
(10/7/40) 


/15/53-55 
9/15 /51-55 (9/15/32) 
12/15/51-55 (12/15/41) 








3/15/56-58 (6/2/41) 
6/15/58-63 iSHs/s8) 





2-3/4% Treasury 9/15/56-59....0++000-(9/15/36) 
2-1/6 Treasury bond 9/15/56-59 Rh ) 























(Continued on following page) 
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Maturity Sehedule of Interest-Bearing Public Marketable Securitiés 
Issued or Guaranteed by the United States -/ 


As of April 30, 1044 - (Continued) 


(Tm millions of éellars) 






























































Detailed anual maturities Tapel annual maturities 
Deseript eocurt Callable 4 Pixed-saturi Fixed-maturit 
~~ om ty 2/ Pore ol classified wy pe of: issues “4 issues ong 
issue is shown in parentheses callable is callable i 
— wae a8 - - ’ issues First Final classifies or oneal classified ag 
call waturity ef first call of final maturity 
1960-Mar.... | 2-7/8% Treasury bend = 3/15/55-........... ER AR 2,611 
Dec.. 2-3/W% Treasury bond - 12/15/ Rees sgan’ By, eae Ee Re Rr 
Potal...ceesesee seseeeseees eee eeencccccccccccceccosesesssee | ceeeegnees 1,485 2,611 1,485 2,612 
1961-June... | 3% Panama Canal bond - 6/1/61............005- (6/1/12) Sb. i sactu as Beige tr 50 50 
1962-June... | 2-1/2% Treasury bond - 6/15/6a67......... occ (G/SMR) | cocccccces DID: Dek ciss ainases SO A isan ckicdésectdede 
1963-June... | 2-3/4% Treasury bond - 6 3/28-6 bikneceppae NN is cine s0da 1 ds8dicccnce 919 
Dec.... pe Treasury bond - heh Leedacneaen AMPRPR) Vvecdcccccs CO. Didsidssnstond 
Eliligwcnaceelac obdpsemah Manabe shes tiabnabephemeeees 1 ehsedhoose 2,831 919 2,831 919 
1964—June... | 2-1/2% Treasury bond - 6/15/64-69........ rene Wf5Q3) diththes ss SE Peer eyes 
Dec.... | 2-1/2% freasury bond = - 12/15/64-69......... e+ AB/15 43) | .onceeeeee ge PR 
Botal...ccccccces occ cens igedbetbdgh aesastwbetienedsuavcese | covveneece TA Daadasrudiecas FANG << = Levcdcnrccdcvcngece 
1965-Dec.... | 2-3/46 Treasury = 12/15/60-65.........++ EF ks onneekdg't depencene? 1,485 
Mar.... /2 Treasury vend = 3/15/65-70.......+. SaeFAPTD || veddences oS RR PSO 
GG. 5 dec cccccnndscs duuegtibadiedecsodasncsddnsedigdcedes- 1 cedonncess 2,287 1,485 2,287 1,485 
Mics 5s cove cddccicdccncoqcisubanssdeessthetbssvednidabasbestindaageses | E cvhbececds beespdeasse Ppbwes bebe skh Gpabneieneeeeapasuse shubenseseeseeees 
1967-June 2-1/2 Treasury bend = -—s«6/15/62~-67........... a Ieee PORES Br 2,118 
2-1/2% Treasury bond = 9f/15/67=72....002-0000(1O0/20/41) | ....eeeeee > ee eoomees 37s 
GHEE. . cocveveccccccacesneceds dived deccoecce sdembscdnmedse’ I packdenece 2,716 2,118 2,716 2,118 
1968-Dec 2-1/2% Treasury bond - 12/15/63-68...... piceee GRPRIE Fete cocesds Lecepeccsoc OM > Beicivsdacadcacacss 2,832 
1969-June... | 2-1/2% Treasury bond - 6/15/64-69..........0 oo) i ED reer er 3,762 
Dec.... | 2-1/2% Preasury bond = 12/15 /O4-69........0008 RONEN F cvecdidence | <0s0%edens 3,838 
GG. |. cet CRN. bu, cell aie ada Dwonakibachpee ceehe:- sopenseeds/ Lansden edie * SS ees 7,600 
1970-Mar. 2-1/2% Treasury bond = 3/15/65-70.........006- TR tl PR, Mas rere ye S000 Misscdsdsdchvotes ss 2,287 
ME vnsin ans d bscdpectsnks sncgivuns eoadeeuee nike cebbsaccnusdcwbecesoscasa: Pisbsdenscu Pebpdscices, | wblpekadns cad MRAM Epedeitaibed Ceassecdugbsieececs 
1972-Sept. 2-1/2% Treasury bond = -_—«—«9)/15/67-72......-0-0- (20/20/42). | -..cseceeee ‘iat B.9NG  Dissaesteasktaaseds 2,76 
Sou Daily tr y Statement, and reports te the Treasury. maturities. ‘The abbreviations refer te the corpora- 
1/ Bxclades postal savings bonds and Federal Housing Administra tiens: Home Owners' Lean Corporation, Commodity t Corpora- 
tion dédentures. tien, and Federal Parm Mortgage Corporaticn. 
2/ It should be noted that callable issues appear twice in this 3/ The Reconstruction Finance Corporation notes, Series X-A, X-B, 
eolumn, once in the year of first call and again in the year of 





and I-C, which are held entirely by United States Government 
deen 


agencies and trust funds, have 


issues. 





Classified as non-marketable 











30 Treasury Bulletin 


Offerings of Marketable Issues of Treasury Bonds, Notes, and Certificates of Indebtedness / 
Since January 1, 1942 


(Im millions of dollars) 






































































































Description of new Treasury vecurity 2/ Amount issued more Description of security refunded 

ce 

Date of | note of @ Coupon rate ; Tera Tor cash on 
= financ- (percent) Call and fo call To maturi — Rowe Call and Date of 
ee oe Pe natari ty ae | tote pani tT pxchanesl| tiene | security [(per. | Maberity | original 
Hotes Bonds _— Yrs.) Mos. |Yre.| Mos. 7 cant Rendaze cent)| “ates —— 

Offerings in 1942 

| 406 - |Preas.note| 1-3/4 | 3/15/42 6/15/37 
A/a} 1/15 |} 1/15/42 |- 2  % 6/15/49-51) 7/5 9/5 1,014 - * mai ' - A —. v MA ag nae 
/ - |YPMC bond [2-3/4] 3/1/42-47} 3/1/35 

2/2 2/25/42 |- 2-1/4 f] 6/15/52-55) 10 1 1,511 2,521 - - | 4,697 - ip ° e 

oe) TAGES Be Sosa Mattel aban] ape Pees) =| 2 [hee |i E fe 1: 

- 2-1/2 - - - - 2 - - - - 
5/e| 5/15 |} 5/15/4e |- 2 2] 9/15/49-52) 7) 9\4 1,292/1, 292 - - | 3,283 - - - - 
5/25} 6/5] 6/s/ue fi-1/et |- 12/15/M6 | -|- w6-1/3 Jays} -| — - ims : ae eet DAA nn whiz 
6/18; 6/25) 6/25/42 (5/8 76/|- 2/1/43 -|- -|7 1,588 |1,588 - - 3,114 - - - - 

7/8) 7/15} 7/15/42 | - od 2 shin 715 9|5 2, 098 | 2, 098 - - | 3,8 - - - - 

&/3 8/3 ted - 2-1/2 | 6/15/62-67, 20)1-1/3| 25)1-1/3 |] 1,236/1, 236 - « Bae - - - . 

8/ 6/15 | 8/15/42 |7/8 7 & - 8/1/43 -|- -}11-1/2) 1, 1, - - 3,273 - - - : 
9/10} 9/21} 9/a/se |.65 26/|- 5/1/43 -|- -| 7-1/3 ]} 1, 506/21, - - | 1,992 - - - - 
9/10] 9/25) 9/25/42 j1-1/4T | - 3/15) -|- 2 2/3 1,606/1, és - | 3,637 nt i a a 
10/8} 10/15 6/5/W2/ 1-1/2t - | - 12/15/' -|- 4)6-1/3 |] 2,142) 2,142 - - | 2,142 - - - - 
10/8} 10/19 }110/19/42" | - ee, 3/15/50 715 9/5 1, 963/1, 963 - - | 1,963 - - - - 
10/26} 11/2] 11/2/42 |7/8s 26/)- 11/1/43 -|- 1|- 2,035) 2,035 - - 3,105 |Ctf.ofin-j1/2 | 11/1/%2 4/15/42 

y debtedness 
11/ 12/1 | 12/1/42 |- 2-1/2 2)12/15/63-68) 21/1/2 2/1/2 2,831 |2, 831 - - | 2,83 - - - ° 
yi 12/1 ianiee - 1-3/4 9] 6/15/48 -|- 5|6-1/2 Sale 3,062 - - | 3,304 ° - - 
14/30} 12/1 | 12/1/42 |7/8 T6/)- 12/1/43 -|- 1j- 3, 800] 3, 800 - - | 5,184 “ ~ - Ht 
Offerings in 1943 
ja 2/1} 2/1/43 |7/8 26/\- 2/1/as -|- 1j- 2, 211} 2, 211 - - | 6,402 |ct?. of in-/&/8 2/1/43 6/25/42 
wre] was | 4/25/43 2 af gs 15 | 915 | asgolag hast | 
b/l2}| 4/15} 4/15/43 | - 2-1/2 g 1 yee aj2 26}2 3 92 3, - - | 3, %e2 - - - - 
W/l2} 4/15] 4/25/43 | 7/8 7 6/) - fife -|- ~|11-1/2]] 5, 252] 5, - - 12,895 - - - - 
1,3735/| - |lotr. of in-| .65 5/1/43 9/21/42 
W/19} = 5/L 5/1/43 [7/8 2 6/\ - 5/1/¥e de 1|- 1,655, - 3 dedtedness 
262 5/ . |CCC note |3/% 5/1/43 8/1/40 
6/28} riz} 7/12/43 j1-1/27 |- 9/15/47 -|- ule 2, 707| 2, 707 - - 9 - - - - 

ve e/2 s/ 2/43 7/8 T6/\- AN -|- 1|- 2,545) 989 - |1,556 are Ctf. of in-|7/8 8/1/43 8/15/42 

debdtedness 

9/9} 9/15 | 9/15/43 |- 2-1/2 2)12/15/64-69) 21/3 26/3 3.779|3.779 - - | 3.779 - - - - 
9/9} 9/25 | 9/15/43 |- zz | 9/15/6153 8}- 10}- 2571 5,257 - - +257 - - - - 
22 9/15 | 9/15/43 | 7/8 26) - 9/1/ -|- -|12-1/2]] &,122/4,122 ~ < ,122 ° . ms 7 
10/6] 10/15 ]10/15/43 {7/8 16/|- 10/1/44 -|- -|11-1/2 |] 3,519/1,580 - |1,939 5,391 Ctf.ofin-|7/8 | 11/2/43 11/2/42 

ded tedness 
10/6} 10/1 15/43 4/|- 2-1/2 7/12/15/64-69) 21/3 26/3 59 pm o 59 * 
10/e io/is sissy " 2 | 9/15/51-53| 8|- 10|- 2,729]1.627|  - |2,102 so} as. vond|3-1/% 10/15/43-45 }10/15/33 
1/22} 12/1 | 12/1/43 |7/8 16/|- 12/1/44 -|- 1|- 3, 540 - - |3,540 - (ett. ofin-|7/8 | 12/1/43 12/1/42 
debtedness 
| 
9/15/ 56-59) 12)7-1/2 | 15|7-1/2 ||3,731p3.7 - - 93.72 - - - - 
as an aie ae 26) 2-1/2 2 a a j1-1/2 alae 2 ane. - - 2, aap - - - - 
1 1 2 7 ? 2 oye ont ° . - sa 5, = asd ~< > 
1/ae 2/1 2/i/jae |.90 Tt |- 3/1/45 «le 1}j1 2,127 - - |2,127 7 Ctf. of in-|7/8 2/1/4y 2/1/43 
debdtedness 
Tép - [FRM bond |3-1/% | 3/15/4464) 3/15/34 
3/2| Wis] 2/1/44s 2-1/4 2 9/15/ 96-59 12] 7-1/2 % 7-1/2 Dep “ ~y on ; ores 4 neh 1 
- =. -. - = - note 

jel 3/15) 2/i/aaby|- 2-1/2 #| 3/15/65-70| zi|i-a/2| 26]-1/2 it -| ; vond |3 /i fds 1/3 

ye 3/15 sien 1-1/2 T |- 9/15/48 -|- 416 3. thee - -J }}1,222p - wedges 3-1/4 ups anche ules de 

483p - /freas. notell he 11/1/39 

| | 210p - Hereas. notel3/s | 6/15/us | 6/15/39 

3/22 4/1 u/if/as 7/8 26/|- 4/1/45 -|- 1|- 4, 877p es - |4,877p - [Ctf. of in-/7/8 4/1 fe 4/15/43 
| dedtedness 

4/2u 5/1 | 5/1/44 |7/8 T6/|- 5/1/45 -|- 1}- 1,615 - - |1,615p - Jeter. of in-|7/8 5/1/4u 5/1/43 
debtedness 

































































Back Figures: For period between July 1, 1932 and December 31, 1939 see 
Annual Report of the Secretary of the Treasury for 1940, pp. 53-54. 
Yor 1940 and 1941 see earlier issues of the “Treasury Bulletin®. 
Taxable issues. 

Preliminary. . 

A complete record of market financing operations conducted ty the 
Treasury for agencies issuing securities guaranteed by the United 
States may be found in the July 1942 issue of the “Treasury Bul- 
letin", page 64. 


Unless otherwise indicated, each offering was at par. 

The amounts shown in this column were sold to Government investment 
accounts direct from amounts set aside for this purpose. 

Additional offering at par of security already outstanding. 
Proceeds of payment of refunded security applied to payment for new 
iseus - in effect an exchange and so treated in this statement. 
Certificates of indebtedness. 

Issued primarily for refunding maturing security. 
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Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 


(Amounts in millions of dollars) 





outstanding 


(as of date 
shown in 
first column) 


Total bills 





issue (as 
of date 


Amount of 
maturing 


shown in 
first column) 


the 





Amount on 


basis 1/ 





competitive | fixed-price 


Amount on 


basis 


1943, temlers for bills in 





Amount of bide accepted 





Total 
amount 


Commencing with the offering of Treasury bills 
or less from any one bidder have been ac 
a fixed price of 99.905 per hundred. 


May 12, 


y 





bids 


Amount of 
tendered 





Description of new issue 


Bumber of 
days to 
maturity 
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Table 2.- Prices and Rates of Treasury Bill Offerings 





Competitive bids accepted 


eeee HeeeS 


mmm myervernery 
occa sooocc 





BRAS RESE 


KRKAR KKRK 





Equivalent 
rate 











Total bids accepted 








FRESE BESS 
RRRK KKKK 











S335] $544 








Anmal Reports of the Secretary of the Treasury. 


Public Debt Service. 


Source: 
Back Figures: 





Table 1.- Summary of Sales and Redemptions, by Series 


(In millions of dollars) 


33 


Sales of United States Savings Bonds 























































Sales Redemptions 
Amount on 
outstanding 
Sales t 
ri ys Pe pol fi year tarestore Original 
month other than chase 
or month 2/ commercial mies 2/ 
denks 
All series 3/ 
Seo dakankewseewbey 62.0 62.6 ht % ra ake is 
Se Bi 316.1 264.0 ¥ y 1.2 13 . 
1937.. 799.6 - y ¥ 7.2 5-9 3 
1938... re 5 uy ¥ 17.1 R 1.1 
1939. .+eeceecececreesces 1,668.1 684.5 ‘yy y 28.0 80.0 2.0 
UND... ccddosvescecococe 2,904.7 1,108.7 & & 42.1 110.8 3.5 
aba 208 AONE 4,314.0 1,492.4 1,492. Y 65.0 142.8 23 
IQS. .cccccccecccecccces 10,168.2 5,994.1 5,994.1 1.4 200.9 5 
IGN. .cvcccccccccccceses 21,256.2 11, 788.7 11, 788.7 127. 841.3 7.0 
LMF—AprAl...ceceee ce cee 19, 267.0 #1.376.3 1,469.7 1,469.7 9.4 102.1 } 
Tc wsasecesssnctes ee +1, 240. 1,335.0 1,335.0 4 103.3 ° 
TUM cccccccccccccce 21,256.2 +748.8 875.5 875.5 14.4 140.5 yf 
PAF i cccccsscesccis mF yo at oe7 et ws 7 
Seaedber. | meee | alte 926.6 |  a,geece 3.6 ph ir 
Oatober....secesees 26,056.0 +1,577.6 1,708.2 1,708.2 13.1 14. 8 
Bovember.........+. ee Hed 796.1 798.2 13.4 16.8 9 
December. ......0+++ 27,362.8 +665 .8 853.0 853.0 19.6 205.9 0 
LMM—Jamuary....cseseces 28,901.0 $98.8 1,698.4 1,505.4 27.7 
Pobruary........+++ 32,515.2 42,614.2 2,781.5 2,700.9 17-4 
ee Se ye 31,973.8 +458.6 709.1 705.0 17. 
April....... éstece 32,496.68 +523.0 738.5 737.0 5/ 5/ 
Series A-D 
1935... 62.0 +62.0 62.6 ¥ ¥ - 5 ra 
1936... 316.1 4254.1 264.0 y ¥ 1.2 ni . 
1937.... ‘ ‘ 799.6 4483.5 a y yy 7.2 8:2 3 
BEB... ces cccecenasscesde 1,237.7 7s 5 y vy 17.1 F 1.1 
1939...... eoccccvcecceee 1,866.1 30.5 684.5 Vy v/ 28.0 80.0 2.0 
1940...... ENO 9 i Ra 2,904.7 6 ,108.7 4 m 42.2 110.8 3.5 
= satan scend anes obbane Be 4745.5 828.0 wan 2 65.0 142.2 23 
WAR. cccccccccccceeses 3,604.2 ay 8 8 85.9 126.2 2 
1943...4. cesccapevocoese 3,608.0 +3.8 a a 92.0 61.8 6. 
IQUFApril....cscccecees 3,606.2 . 6.3 6.8 6 
Sgecpbhoteeperkes 3,606.8 ° * 5.2 5.9 5 
pe eagradheiete 3,608.0 * * 7.5 5.6 5 
3,614.8 - - 6.2 6 
August vet 625. * * 6. 6 
September.......+.. 3833 * * ee 6 
October........0006 3,615.6 * * 5.7 6 
Sl Mae . : 55 6 
December.......+.03 3,616.3 ° ° 5.5 6 
3623 : y ¥ 
MarOh....eccecssess 3,628.9 - - / 
APTAL...eceereeee ee 3,624.8 . ° y 3/ 



































(Continued on following page) 
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Sales of United States Savings Bonds - (Continued) 


Table 1.- Summary of Sales and Redemptiuns, by Series - (Continued) 
(In millions of dollars) 





Redemptions 








Wet change 
duri 

fiscal aie Original Interest 

or month accrued 


purchase 
or month 1/ price 2/ 2/ 








4203.1 
+3, 467.7 
+7,615.8 
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Daily Treasury Statements. 2-1/2% per annum, redeemable at par on maturity, or at stated prices 
sed. lese than par before maturity. Purchases of Series F and G in any 
Lees than $50,000. one calendar year are limited to $100,000 issue for the two 
At current redemption values except Series @, which is stated at par, series combined ($50,000 in the calendar year 1941) and through 
Unclassified sales shown in the Daily Treasury Statement have been December 31, 1943 could be made all investors except commercial 
Danks, Commencing January 1, 19%, commercial banks holding sav- 
ings deposits (as defined in Regulation Q of the Board of Governors 
of the Federal Reserve System) were permitted to purchase Series F 
and @ bends providing such combined purchases do not total more than 
90% per annum if held to maturity; $100,000 issue price in any one calendar year and providing that the 
parchases were limited to $7,500 iseue price in any one calendar year tetal holdings of Series F and G bonds, 2-1/2 percent Treasury bonds 
and frem April 1, 1940, could be enly by individuals. Series B, ef 1965-70, and 2-1/4 percent Treasury bonds of 1956-59 do not ex- 
1, 191. eos B is a 10 year eved 10 percent of savings deposits. For further details concerning 
redemption values and investment yields, see "Treasury Bulletin" for 
August 1943, page 4, 
may be made only by individuals, 4/ Prior to April 1, 1940, commercial banks were permitted to 
at. 746 ef maturity value, savings bonds on the same terms as other investors. It is estimated 
ty. Series @ is a 12 year that such purchases aggregated about $300 millions. 
interest at the rate of 5/ Bot yet available. 








$20,000 














$100 | $500] $1,000 | $5,000 





Percentage distribution of sales 





$25 | $50 








Sales of Series B, F, and G bonds commenced May 1, 1941. 
Sale of $25 denomination Series ¥ bonds began in January 1942. 


Total 
all 
denomi- 
nations 
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$500 | $1,000 | $5,000 20,0 | 








59-9 





40.3 








Sales of United States Savings Bonds - (Continued) 





Sales in millions of dollars at issue price 
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605.7] 291.3] 106.7] 107.6 








(1) otal sales: Daily Treasury Statements; (2) Figures by de- 
nominations are estimated on the basis of reports received by the 


Treasury. 
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Sales of United States Savings Bonds - (Continued) 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States 


PART A - SERIES E 


(In thousands of dollars at issue prices) 





Fiscal year 





Oct. . Dec. 


F 
3 


1942 1943 Apr. May 


& 
i 
_ 

o 





“* 
ia*] 
na 
a 
fc 


17,171 7.332 
5,234 2,012 
6,817 6 3,903 


123,724 56.999 
12,427 »121 
26,163 14,557 


3,155 1,802 
17,113 8,516 
18,361} 6,699 | 8,067 


28,996} 91,272 13,522 | 11,106 
10, 33 27,846 3.976 | 3,760 
al, 52,764 7.729 | 5.743 
260,592 | 638,877 75.703 | 82,735 


8 132 9,101 | 7,51 
77.543 | 168,258 15,843 | 17, 


7.629} 21,826 2,230 | 2,236 
34,827 83,14 9,293 | 10,870 
39.565| 89,49 12,445 | 11,401 


35.642} 94,52% 12,125 | 10,256 18,849 J 9,051 
9,840 27, 845 p88 3,438 6,296 1,979 
282,055| 575,056 ,607 | 62,606 84,909 50.733 


76,661 | 213,813 25.76% | 23,801 J 18,653 35,666 21.585 
69,558 | 176,508 23,975 | 17,815 : 12,402 ‘ 33,051 12,427 
35,310| 106,190 16,650 | 13,827 : 7,602 21,497 7,015 


87,607 13,224 | 10,130 , 7.279 16,501 854 | 8,060 
94,910 13,697 | 12,423 . 7.732 17,438 7,352 
37,361 uke 4,193 2,710 8,325 2,814 


108 ,604 12,847 | 12,911 ‘ 8,3 . 17.427 11,250 
Massachusetts.... 280 ,091 29,454 | 30,745) ob, w 23, 52,616 21,771 . 
Michigan 481,637 69,473 | 55,513 4k6] 37,538 96.003 i 40,940 52,215 


Minnesota ° 179,108 7 21,235 ‘ 10,057 3 7 —— ee 
Mississippi 9.37 503 3,252 ’ ’ ’ ’ 
Missouri 94,800 é 29,260 831 15,139 act ‘ 34, 336 16,519 8217 


8,081 | 3,359 2,189} 1,884 7,090 6,505 
11,382 | 10,913 5,832] 5,728 ; 22.315 ‘ ; 10,870 
1,290} 1,612 Ths 783 576 1,495 69 1,408 
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11,760 2,612 |" 2,806] 1,978 1,960 2,211 5,018 : 2,656 
160,538 32,0 36,902} 25.39% | 26,549 49 ,899 : 34,571 
6,978 i 2.5 2,036} 1,251] 1,350 3,523 46 2,555 


New York 587,249 ° 114,815} 74,108 | 80,838 158,407 121,785 
North Carolina... 42,297 10,948} 8,205] 8,166 t 18,751 ,968| 14,925 
North Dakota 11,39% ‘ 2.977} 1,652 | 1,947 542 9.325 656 8,635 


190,262 67,065 | 63,682) 40,648 | 43,642 85,682 : 60, 766 
34,482 ‘ 10,963 | 9,518) 5,478 +439 18,575 . 6 12,867 
37,394 13,055 | 15,473} 10,091 | 9,983 600; 24,864 * aes 


102,520 , ; 76,495 
8,164) 3,506 ° 3629 
10,170 ,621 


Rp 
B83 BSE BS 


Semeytvents 283,782 ’ 74,743 | 73.336] 53.269 | 52.730] 
28.255 ; 31955 2 hos bone 5.783 

South Carolina... 18, 782 ‘ 6.677 | 6,073} 4,015 5 

11,78 : 8,361 | 3,136] 1,960/ 2,232 


36.7 13,059 | 11,008} 7,708] 7,689 
126,056} 306,265 45,901 | 37,823) 24,8¥s | 25,653 


. 

~ 
oa 

we 


7,212 ’ 7,184 
21,149 z ‘ 13,782 
59.784) 23, , 39,487] 105,358 


8,574 : 4,835| 11,042 
2,844 040 62 1,641 4,021 
23,557 ; 13,534| 17,862) 36,471 


36,041 . 17,085 23,860 45,193 
10,00! .234 | 6,308 8,760} 16,958 
35.5 , 13,748; 18,870) 51,125 
3,914 1,779 5, 805 
9he 33 1,541 


522 oz 
3,916 , ° 4,800 6,462 
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9.919 4,694 | %&,521| 2,992) 3,136 
7,550 1,494} 1,850} 1,089 1,100 
56,272| 145,459 16,804 | 16,333} 11,910] 11,186 


ON Gea 
Aen 

. a 
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Washington 57.962) 163,924 18,6 21,738 
West Virginia.... 27,642 +583 7.163 7,152 
Wisconsin 77,668| 172,650 25.561 | 19,657 
7,066; 17,313 2,511] 2,392 


2,959 7.397 1,007 90 
315 600 24 
15.837} 61, 4,635 3.673 
31 
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465 1,746 
79 39 
7 38 


y 221 26 135 


1,726 ; 321 
Virgin Island.... 91 : 20 1 
Other possessions 4 - = 


Unallocated 1,472 3,167 | 13,563) 17,449 


Be 
Ow 


LS) 
- 
~ 
~ 
w 
= 
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Adjustment to 
Daily T 
alee spicy 15,047 -23,796 +27,472| +27, ub -26,141 +147 ,952 114,474 +23,,585 | +22,998 +78 546 -9§,133 +29,094 

3,526,276 18,271,275 ||1,006, 786 | 995,234) 696,213 | 682,871] 661,200/2,400, 159/21, 340,148] 665,293 | 727.558/1,084,637/2,102, 345/575, 77% 


(Continued on following page) 
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Sales of United States Savings Bonds - (Cont inued) 














































































































Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States - (Continued) 
PART B - SERIES F AND G COMBINED 
(In thousands of dollars at issue prices) 
nial 
Fiscal year 1943 1g¥4 
State 
1942 1943 Apr. May June July Ang. Sept Oct. Nov. |® Dec. Jan. Ped. Mar. Apr. 
P 
Maden <diesxas 13.099 32,007|| 7,282] 1,396] 1,252) 1,559 gi2| 6,700} 3,607 666} 1,095 | 3.399 5,829 887 626 
Arizona......++++ »232 8,421]} 1,450 Pa 532 o5| 1,800 TT2 249 370 75 1.928 423 437 
Arkansas....--+++ 13,738 16,578|| 4,127 779} 1,082 mu2| 4,400 | 1,398 443 385 2,4 2, 600 694 
California.....+. 140,602 | 224,145 32,478 | 23,001 12,196] 19,915 | 16,099 40,200 | 24,964} 11,765 9,257 | 33,408 | 43, 9,868 8,887 
lorado....+++++ 18, 302 29,746 || 4,639] 3.485) 1,632) 1,488 977| 6,100] 2,92 979 1,039 3,709 5, 1,276 1,274 
Connecticut.....- 894 61,128 8,196 | 11,496 3,996 2,575 4,012 7,100 7,034 3,367 2,462 11,411 11,494 2,459 2,215 
eeeiwesed 11,910 12,326|| 1,624 616 gig} 1,063 io} 1,400} 1,020 581 422 1,245 1,660 4ol - 
Dist, of Columbia| 23,247 33.157 4,794 py 1,133} 1,595 1,041} 5,300] 2,326) 1,022 1,415 4,682 5,028] 1,108 
Plorida.....+-s+s 22,219 36,705|| 6,973} 2. 2,208| 2,792 1,594| 5,800} 4,222) 1,702 1,615 3,580 8,317| 1,868 2,068 
17,982 | 37,832 7,001 1,734 | 1,962 3,170 1,518 6,700 | 4,3 2,325 1,916 3,509 8,723 1,230 1,506 
16399 8,031 994 952 327 22%} 1,300| 1,012 292 282 1,012 1,301 & 
sO41 272,112|} 33.354 23,584 | 13,045 15,256 10,066 | 30,700 | 28, 10,535 5,232 | 25,797 47,407] 13. 10, 
Indiana......+++s 45,123 19. 12,144 | 6,819] 4,482 6,129 3,3 11,700 | 9,593| 4,322 1,641 8,766 | 214,013 3,740 4, 680 
Gethin isa besd ¥en 30,676 71,432|| 10,807] 6,620 * 321 5,031 3,3 13,800 ath 3,002 1,560 | 10,030 15,471} 5.542 4, 260 
Kansas.....se0++ -| 14,486 34,897|| 4,995] 3,607) 2,642 2,290 1,076| 7,100) 4, 1,596 1,380 5,286 8,370} 1,818 2,307 
Kentucky.....++++ iy MB:12 7,769 ~804 | 2,749) 2,880 1,941| 7,900| 2,969 2,352 8 8,117 6,557| 1,697 2,416 
Louisiana.....+++ 21,652 "uéi|| 9,710| 3.243| 2,785] 2.553 1,330| 9,600} 3,140) 1,432 ig 4,129 6,210} 1, 1,322 
Maine......eeeeee 16,570 20,245|| 1,764) 2,419] 1,032 592 950} 2,100| 2,470) 1,099 897 4 369 3,706 O47 785 
Land......++: 40,093 5,252 || 7,204] 4,209] 2,638 2025 1,940) §&, 3,626| 2,612 2,762 7,325 8,378} 2.335 1,828 
Massacmusetts 14h 1 174,999|| 14,217] 17.772 7,489 575 6,622 ah'ko0 16,357 7,554 5,573 | 31,252 25.306 5,198 ae 
Michigan. erereeree 65, 106 , 363 19,255 7,734 5,090 5,110 4,290 20, 800 11,792 4,300 3,362 ‘11,217 20, 1,781 3. 
Minnesota......-- 49,069 69,692|| 10,922] 7,599 3,240| 3,699 1,87| 12,400 | 7,306 2,286 2,267 | 10,550] 11,952] 2 2,720 
Miseiseippi...... 10,061 | 21,812 199} 1,351 845} 1,093 515 | 5.900 2.399 660 56 | 3,304 3,656 2 
Missouri......++- 651 @4,266|| 14,572! 7,225 5,140} 5,480 3,615| 13, 6,941 | 3,539 2,746 | 12,896 | 13,2 4,970 5. 
Montana......++++ 6,322 10,529 2,588 467 435 433 177| 3,100 | 1,147 391 299 2,108 2,112 356 4g2 
Webraska.......++ wy 20 42 36935 4,268 | 1,570} 2,% 1,120| 6,100] 4,357} 1,058 928 | 4,179 | 8.177) 2153 1,965 
Nevada......+--++ 4. & yb 437 182 1 228 900 196 69 80 51s 1x 190 45 
Now Hampshire 11,090 14,403 || 1,062 43 747 475 900 | 1,720 559 426 3,111 3,509 54 473 
New Jersey.....-- 93.32 118,761|| 15,316 | 10,492 6,554 | 6,423 4,817 | 16,800 | 12,662) 5,099 4, 058 12,607 | 19,326] 4,173 3,891 
New Mexico......+ 9,0 7,025 999 867 285 592 1,200 7% 158 5us 1,267 119 311 
Wew York.....+-++ 580,43 627,986 || 82,836 "B+332 28,466) 28,753 18,971 | 75,000 | 48,354 16,735 | 17,924 68,129 | 96,018] 19,585 17,629 
Worth Carolina 26,07 44, 654)) 7,172 .221| 2,226) 2, 1,526| 9,000 | 3,093 . 14632 6,050 5,911 1,980 1,739 
Worth Dakota..... 7,515 10,937|| 1.387| 1,268 ad Sil} 2,400} 1,575 7 1,926 2,7 17 537 
Wasi ccsegsees 119,098 | 203,827 41,294 | 8,446 | 10,528 | 13,200 8,166 | 34,300 | 16,802) 8,935 8,432 | 26,030 | 26,712 8,565 9,957 
Oklahoma......+++ 16,587 25,095|| 3.876 2,669} 1,232| 1,718 $80| 5,100| 3,204 sl 1,423 195 gm 722 Bau 
Oregon eeevcesesee 095 32,892 3,805 3,791 1,555 1,589 1,554 6,000 2,723 955 1,026 173 302 1,005 1,259 
Pennsylvania..... 23.285 297,430 || 44, 21,728 | 15,743 | 17,123 | 10,335 46,300 | 23,184 | 10,233 10,240 | 31,108 | 43,976 1-893 9,660 
Rhode Island..... 28, 30, 2, 2,213 1,358 800 1,362| 2,300] 2,450] 1,078 656 3,0: 3,337] 1.47 1,012 
South Carolina... 9,459 | 21, 3,324 | 2,209] 1,478) 1,359 696| 4,200 | 2,105] 1,034 Ty | 3, 3,298 930 960 
South Dakota..... ,077 10,426 ]} 2,456] 1,246 gh 607 302} 2,400 | 1,693 514 314 1,3 2,271 529 3 
deuneenee Wocceewe yy 39,140 sie 1,420 2 ha 2,770 1,541] 7,300 3,860] 1,556 1,834 4, 6,048 M4 1B 
Texas. ..scseceees 54,196 | 120,993)) 21, 76| 9,533 5,172| 6,133 3,436 | 26,500 10,104} 2,850 3,955 | 13,201 23,242 3, 2, 
Uta... ccccccccece 5,019 7,474}| 1,588 653 baal vee yas} 1,900 651 280 287 rc 1,0 198 317 
Vermont.....ss+++ J 7,504 668 709 309 520 500 | 1,392 409 273 1, 1, 2% 220 
Virginia......+ ‘ 28,014 53,701|| 8,095 5,263 | 2,960 3,140 1,925 | 121,100 | 3,219] 2,297 2,957 7,200 7,588 1,267 1,046 
Washington......- 25,898 | 49,753]| 7.2 6,1us | 2,928 | 3.25% | 2,292] 22,000) 6,027 1,831 | 2,130 | 7.269] 9 2, 2,126 
West Wale... 11,780 11-93 ¥ 1,367 a3) 1,20 698 32300 1. <4 1, eo 22s se 966 
Wisconsin......++ 42,205 86,3 13,019 | 8,996| 4,863) 5.492 3,492} 14,000 | 11, 1 3, 3,614 9, 16,799 3,625 “= 
Gonceendve 3,690 6,010 yo2| 1,117 235 315 198 800 Th 145 569 1,457 41 
736 : 118 152 156 65 we 100 16 72 wa 1 112 181 
oa 13 bas 1 356 2 B 1,050 - 3 2,780 Ee ee | ast) 2 on : a 
, 1 , J , . , , , 
‘ 472 3,010 236 51 157 She 197 2/ 180 R06 164 ih 447 1M 36 
Virgin Islands... 26 1 - - - - - = 1 3 122 99 10 - 150 
Other possessions 507 28 - 28 - - - - - - Wy 70 100 - - 
Unallocated...... 4,768 5,181 21 2u5 220 38 13 300 - 27 1s 13 10 37 70 
Adjustment ‘to 
Daily Treasury 
ne Booey wiueen 42,259 | +20,382 -51,672 | +46 ,012 42,429 | 49,424 | +4, 622 -12,267 | +20, 364 -701 | 49,100 | -14,255 +18,300 | -2,123 +306 
Potal......e+see 2,467,032 3,517,354 |] 462,938 339,751 | 179,277 206,820 | 140,529 526,396 | 368,001 | 432,853 125,459 | 420,728 | 598,570 129,230 | 131,339 
Mote: Commencing January 1, 1944, commercial banks holding savings deposits p Preliminary. 
were permitted to purchase Limited amounts of Series F and @ bonds. * Less than $500. 
have deen eliminated from the above table. For amounts y Unallocated amounts for prior months included chiefly sales to the armed 


Source: 


ports of 


Dai 
gross sales. 


Such 
of and limitations on soch purchases, 


(1) Total sales: 


ly Treasury Statements; 


see Tab: 


le 1. 
(2) Sales by States: Re- 


w 


forces. 
State basis. 


Beginning in September 1 


Included in "Unallocated". 


943 these sales are. allocated on & 
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Participation in Payroll Savings Plans For War Savings Bonds + 


Table 1.- Number of Firms and Number of Persons Participating in Payrol!] Savings Plans 





1943 1944 











Firms with: 


477 537 501 535 534 54 sus 5 545 
4,956] 5,777|| 5,767] 5.778] 5.757] 5.777] 5.788) 5,791] 5,789] 5.790) 5.805) 5,799 5,808) 5,807 
19,718) 27, 26,527 | 26,666) 26,832) 27,056] 27,203] 27,244) 27,200| 27,230] 27,338] 27.385 27,313) 27,308 
62,948} 149, 246, 137 1147, 346/149, 018 |149, 525 1149, 890/150, 126/149, 965/149, 946/150, 58% |150, 874 150, 719/150, 636 















































208,099 es aye 180, 291 |182, 144/182, 895 |183, 316/183, 596|183, 489/183, 500/184, 262 |184, 606 18h, 485/184, 296 





=< 


Bumber of workers employed in firms and governmental agencies having payroll savings plans 
(In millions) 





In firme 21.3 27.4 27.2 27.2 27.3 27.4 27.6 27.6 27.6 27.6 27.9 


Im Federal, State, and local gov- 
ernments and their agencies ° 3.9 ° 3.8 3.8 3.9 e 3.9 ° ° 3.9 





31.2 . 31.0 ° 31.2 . 31.5 








Wamber of persons actually participating in payroll savings plans 
(Im millions) 





Total mumber of (1) workers in 
firms, (2) workers in Federal, 
State, and local governments and 
their agencies, and (3) persons 
in the armed forces, participat- 
ing in payroll savings plans.... 





















































Table 2.- Deductions Under Payroll Savings Plans 








July 





Total amount deducted (ia millions ‘ 
gf dollars).......sescees evcdece 5s 3/ | 4,067 415 420 413 435 455 4uo 470 475 465m 485 p 


Percent of participants' ps : 
deducte sa ok 5.2% 8.% 8.7%| 9.0% . 9.0%] 9.16] 9.06) 9.6) 9.36) 9.28] 9.56] 9.8% 9.6% 9.84p 


Pp Preliminary. agencies in June 1942 approximated 16.0 millions. 

1/ Betimated. 3/ Consists only of deductions from December 1941 through June 1942. Date 
Wot available. The total number of (1) workers in firms, and on deductions prior to December 1941 are not available. 
(2) workers in Federal, State, and local governments and their 2 
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Sales of Treasury Savings Notes a 
Table 1.- Summary of Sales and Redemptions, by series 


(Par values - in millions of dollars) 





Redemptions and exchanges 





Received 
in payment 
of taxes 
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ww 


a. | eee 


196.0 176.6 
101.8 97.0 
1,135.6 1,119.8 


231.5 214.4 
127.1 99.2 
1,147.9 1,211.9 
204.2 181.6 
161.2 121.9 
1,139.5 1,068.3 
312.5 4 
190.6 a 
1,397.8 1,344.9 
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Sales of Treasury Savings Notes” - (Continued) 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 
(Par values- in millions of dollars) 




























































































after redeemed for cash (see footnote 3/). Sale of series 0 
notes, which were designed for the investment of idle cash 
reserves as well as for the accumulation of tax reserves, was 


continued and the notes were designated Treasury savings notes. 


Includes matured Treasury savings notes. 

Series A notes, which were sold from August 1, 1941 through 
June 22, 1943, yield approximately 1.92 percent per annum. 
Through June 22, 1943, the notes could be redeemed for cash 
only at the original purchase price; since that date, the 


notes have been redeemed for cash at the tax payment value 


Redemptions and exchanges 
Amount 
outstanding | Net change 
Fiscal end of during Sales 
ment ap ficeal. peor | fiscal year Received | aesconed | Bxchangod 
or month or month otal in peynent for cash few 
of taxes new serics 
Series C 5/ 
its in cctaddbateicdacds tke eoue Sedncuess ; 6,464.0 +6 464.0 7,546.7 1,082.7 1,047.2 WG 4S siasesetus ‘ 
6,092.6 +1,520.8 1,611.1 90.3 78.2 12.2 
6.630-6 18.0 474.5 56.5 54.7 1.8 
6,464.0 46.6 3.6 510.2 497.5 12.8 
kebenhetabbececedekandedeusereie 6,715.7 4251.7 414.0 162.3 148.4 13.9 Seiseescued 
Sik. 4, ceckeuciabesmnanaeas de ] 6 Sso8.9 4113.2 213.5 100.2 16.6 1 Be aebternpees 
GRUNER. cod cccccccedavccascacccoce 8,320.5 +1,491.6 2,260.0 768.4 738.4 ae ae eee eee 
ORCC so ccccdsctccccescc Kedeberdnee 4 6,611.3 +290.8 ‘60.7 4 2 149.9 ee eo ere 
BOvVeMde?, . oc cccccccccccccscccccccsces 4 8,797.0 +185.8 20-2 UA, 106.7 STef | cescccceses 
PIES. cn cccdcccccceccescoscocese 4 8,302.0 495.0 8 931.8 868.9 GD FT cavesvccvad 
I inns de cssctccetidassoessess 4 9,233.0 +931.0 1,216.1 285.1 254.3 & 9 | cceccccccccd 
DORTUBEF ooo ccccccccccccccegccccocces 4 10,071.4 +838.4 1,017.1 178.7 132.9 be. |b esccvevcesd 
Pewbxabitskechcsigaacekoaser es 8,984.5 -1,086.9 238.1 1,325.0 1,275.5 49.6 iéeimeauase 
BPM cccccccccccosdcccsccccsccccsecs 8,971.3 -13.2 299.7 312.9 274.9 FBR | ccccccccce 5 
Source: Daily Treasury Statements. current at the time of presentation. (See also footnote y.) 
* Less than $50,000. Prior to October 4, 1943, the maximum amount which could 
1/ These notes were originally designed to help taxpayers set used in payment of each class of tax (income, estate, or gift) 
aside funds with which to pay taxes and were known as Treasury by each taxpayer during each taxable year was limited to 
tax savings notes. Series A notes were designed for the small $5,000 per value; this limitation was removed as of that date. 
and moderate taxpayer; series B and series C notes were in- - LJ Series 3 notes were sold from August 1, 1941 through September 
tended for the - When the collection of taxes 12, 1942; to yield approximately .4S percent per annum, The 
through withholding at the source commenced, the need for emount which may be turned in on taxes is unlimited, The 
series A tax savings notes disappeared and their sale was dis- notes may be redeemed for cash only at the original purchase 
continued. Redemption provisions on series A notes were re- price, 
laxed to provide for the payment of interest on notes there- 5/ Series C notes went on sale September 14, 1942. Interest 


eccrues each month on a graduated scale (see * Bul- 
letin® for August 1943, page 4) to yield approximately 1.07 
percent per annum if held to maturity. These notes may be 
used in payment of Federal taxes at any time two months after 
the date of issue. The amount which may be turned in on taxes 
is unlimited. The notes may be redeemed for cash six months 
after the date of issue at the tax + yalue carrent at 
the time of presentation. Prior to July 27, 1943, notice of 
30 days was required for cash redemption. See also footnote 1/. 












May 1944 
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Sales of Treasury Savings Notes - (Continued) 


Table 2.- Sales of Series C Notes, Classified by Denomination 



















































































Sales in millions of dollars at par Percentage distribution of sales 
Fiscal year fotal Denomination Sete) ' Denomination 
or son all all 
Thousands of dollers Thousands of dollars 
denomi- denomi- 
nations ar = aeitens $100 $500 

1 5 10 100 500 | 1,000 2/1 1 | 5 | 10 | 100 | 500 | 1,000 
SGUE, ickckas SAG TE: cnccnd ieeecx 249.0 | 332.1] 1,388.6] 2,535.7] 1,124.4] 1,916.9 ]] 100.0 | ..... | ws. 3.3 | 4.4 | 18.4] 33.6] 14.9] 25.4 
1943-apr..... Sn EN eee 62.2} 90.2] 339.9] 597.7} 226.0] 277.1]] 100.0 | ..... | ..... 5.1 a4 21.1] 37.1 13-9 17.2 
May..... GEE wovee Eases 20.9] 23.3 91.1] 152.3 SMe ERY @ eR ere eee uu 9 19-2 32.4 | 14.7] 26.7 
i een +e | 10.7 8 717.4| 176.2 TE:01 WBT 200.6 1 occ f ctiad 2.3 | 3.2 | 16.7] 38.0] 17.0] 22.8 
July... W14.0] ..... be 12.4] 15. 72. 144.1 BY i eee eae 3.0 | 3.7 | 17. 8] 17.8] 23.2 
Aug.... | ee ee ree 8 38 ise 62.6 Lg WHO. 800.0 fos cce | Seen 3.8 Mat ab ag 11.6] 21.1 
Sopt.... | 2,260.0] .....] coeee 119.8] 133.4] 490.4) 754.8) 327.7] %33.9]] 100.0] ..... | ..... 5.3 | 5.9 | 21.7] 33.4] 14.5] 19.2 
Oct..... 460.7] «2... denon 5 33.2] 109.2/) 141.9 63.1 tf orn ero 1-5 7.2 | 23.7] 30.8 a 17.1 
Hov....+ 30.2 - -| 8. A 6.7) 113.3 48.9 85.8 || 100.0 - -/2. 3.9 | 18.4] 34.3] 1b.g 0 
Dec..... 36.8 ° 4] 11.4%] 16.2 72.9} 153.3 86.9 95.7 || 100.0 . -1 | 2.6 | 3.7 | 16.7] 35.1 19.9} 21.9 
1944-Jan..... 1,216.1) 2.4 6.1] 53.5] 73.0] 255.4! 420.8! 160.5) 2uk.&]] 100.0 2 +5 | 4b 6.0 21.0] 34.6] 13.2] 20.1 
eee 1,017.1} 3.2 8.1 -0} 82.9 4X 366.2} 108.8] 128.5/| 100.0 3 -8 | 6.0 | 8.2 | 25.4] 36.0] 10.7] 12.6 
Mar..... 238.1 5 -9| 7.4] 10.5 om 61.4 43.3 47.4 |] 100.0 2 -& | 3.2 4 19.6] 34.2] 18.2] 19.9 
Apr... 299.7 3 6] 6.3] 9.9 45.3 95.3 57.5 84.5 || 100.0 l -2 | 2.1 |] 3.3 | 15.1] 32.8] 19.2] 28.2 

Source: Daily 1/ Information on sales, by denomination, of Series A and B tax savi 


(1) Total sales: 
denominations: 


sales 


Statements; (2) Distribution by 
to the Treasury. 


reported 
_* Less than $50,000 or less than .05 percent. 


notes may be f 


ound in the “Treasury Bulletin" for July 1943, page 


2/ Denominations of $100 and $500 were first offered in November, 1943. 


Table 3.- Sales of Series C Notes, Classified by Type of Purchaser -/ 





Sales in millicns of dollars at par 


Percentage distribution of sales 















































Pieced Type of purchaser Type of purchaser 
or gsonth 
Total Individuals, Total Individuals, 
partnerships, Corporations partnerships, Corporations 
and fiduciaries and fiduciaries 
SOUR. caccdinconentagnes Ch vbe veddaheekeueese ‘ 7,546.7 611.3 6,935.4 100.0 8.1 91.9 
1,611.1 122.4 1,488.7 100.0 7.6 92.4 
47h. 37.5 437.0 100.0 7.9 92.1 
463. 26.9 436.7 100.0 5.8 94.2 
414.0 21.5 392.5 100.0 5.2 94.8 
213.5 15.4 198.1 100.0 7.2 92.8 
2,260.0 166.9 2,093.1 100.0 7.4 92.6 
460.7 51.1 409.6 100.0 11.1 68.9 
g2-8 16.2 314.0 100.0 4.9 95.1 
36.8 20.5 416.3 100.0 4.7 9.3 
1,216.1 108.2 1,107.9 100.0 8.9 91.1 
1,017.1 75.3 941.8 100.0 7.4 92.6 
238.1 21.2 216.9 100.0 8.9 91.1 
MG icin nes 5 dk dcvigtetondawadnienes 299.7 19.2 280.5 100.0 6.4 * 93.6 
Source: (1) Total sales: 1/ Information on sales, by type of purchaser, of Series A and B tax 


type of purchaser: 


Daily Treasury Statements; (2) Distribution by 
sales reported to the Treasury. : 


cavings notes may be found in the “freasury Bulletin" for July 1943, 
page 47. 
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Sales of United States Savings Stamps 
Table 1.- Summary of Sales and Redemptions 


(Im thousands of dollars) 


















































Percentage distribution 
Amount Redenptions of redemptions 
outstanding Net change 
Fiscal year end of during Sales Exchanged for Exchanged for 
or month fiscal year fiscal ~ Vy — United States ra Total | United States —- 
or month savings 2 savings 2 
or month 1/ donde 2/ bonds 2/ 
WN, Sh ins cccengecesneseeussecess 5,294 45,143 6,087 943 ¥ ¥ 100.0 ¥, vy, 
July 1941......+.006- eevee 100.0 
1ghe ry 19¥1-June 1942....... } 166, 42 +161, Oks 306,622 | 147,57% {rer.gat? 18,4 100:0 87. 12.8 5/ 
WAS. cccrccccecssesenessccoesaces 213,350 +45,620 6/ 7/ | 590,268 7/| 544, 647 474, 168 70,480 5/|| 100.0 87.1 12.9 5/ 
EE, csc cccdinceesesneens 227,989 41,774 44,791 43,018 37,501 5,517 ‘|}100.0 2 12.8 
WRF o oc vcccccccceseccoceseoses 224,771 -3,218 y pee y Pape 37.530 5.737 100.0 7 13.3 
Bc ccossciccecsececsccdece 213,350 -11,421 52, 683 »104 54, 391 9,714  ||100.0 wag 15.2 
pn Eee eee eer eee 207,275 -6,075 30,770 36,845 31,371 5,474 1100.0 85.1 14.9 
BAN scin eainh inchoate 204, 158 -3,117 29,313 32,430 27,427 5.004 {1100.0 6 15.4 
GIRL c oscecesdsecsecece 201,453 2,705 28,600 31,306 27,098 4,207 /100.0 86.6 13.4 
GOOGRER 6 ccdcdcncescccctoece 197, -3, 35,462 38,973 32,771 6,202 100.0 84.1 15.9 
ee OI pf eer 29565 5,092 28 543 6,548  ||100.0 81.3 18.7 
OTIS cckccctecccsctcccns 203, +649 3,585 937 33,896 9,040 |/100.0 78.9 21.1 
LGU January....cccscesescsvseces 204,906 +1, S42 37.452 35,610 30,027 5,582 100.0 84.3 15.7 
Vodruary...csccccccscccsvecs 200,577 4, 329 3993 9,322 33.626 5,698  |/100.0 85.5 14.5 
MOPOR. sccccccccceseccvcesece 195,821 4, 755 , 029 +784 35.7 9,000 100.0 73.9 20.1 
Me ictncescuasesdicntudeed 196, 40% +562 35,717 35,134 28,261 6,873 ||100.0 60.4 19.6 
Source: Daily Treasury Statements commencing November 1, 1942; prior defense series of stamps went on sale. The amount of the old series of 
thereto, Post Office Department. postal savings stamps outstanding on April 30, 1941 was $150 thousands. 
1/ Migures for periods prior to November 1, 1942 are not strictly ¥ Details not available for May, June, and July 1941. 
comparable with subsequent data »b of the shift to a Daily Tacludes minor amounts which were exchanged for postal savings certifi- 
Treasury Statement basis. Stamps sold prior to October 1, 1942 cates. These aggregated $123 thousands for the period August 1, 1941 
were known as postal savings stemps and were obligations of the through June 30, 1942 and $55 thousands for the period July 1, 1942 
Postal Savings System but subsequently became public debt obli- through October 31, 1942. 
gations. 6/ Wet of sales less redemptions. See footnote 1/. 
2/ Estimated on the basis of samples conducted by the Post Office Does not include amounts transferred from Postal Savings System to the 


Department . Treasury to cover outstanding stamps. 
3/ Sales and redemptions commence with May 1, 1941 when the special 


Table 2.- Sales, Classified by Denomination 



































Sales in thousands of dollars Percentage distribution of sales 
ety Total Denoai nation Total Denomination 
all all 
denoai nations 104 25¢ 50¢ $1.00 $5.00 || denominations 10¢ 254 50¢ $1.00 $5.00 
S.csr P 2 Py 1.8 1,130 854 100.0 6.6 =f ae a8 #0 
° ’ 167, 26, 1, 13, 100.0 2. ; ls ¥ ’ 
300, 268 was’ sar te 52,506 nabs 22 oes 100.0 a 53.1 8.9 12.2 yb 
44,792 11,264 164 3 . 1,665 100.0 2 51.7 8.0 11.4 i 
No‘ ohs 9, 70% = 338 gore 1,429 100.0 ns 52.4 g.4 11.4 3.5 
52,683 10,532 28,257 ‘he 6,803 | 2,151 100.0 20.0 53.6 9.4 12.9 1 
30,770 5,462 15,783 2,990 4,425 | 2,110 100.0 17.7 51. . 14,4 6.9 
29,313 er 15,362 2,803 4,190 | 1,550 100.0 18.4 4 Ha 14.3 5-3 
28,600 ° 15,053 2,410 3,382 |} 1,192 100.0 23.0 52.6 8.4 11.8 2 
462 106 17, 2,556 2,708 100.0 25.7 4g, 7.2 10.2 7.6 
33.368 13'u3 Rie 2,987 bee 1,359 100.0 oe 4 ak 7.6 11.2 ee 
3, 585 11,235 22,129 3,187 5,038 | 1,997 100.0 25.8 50.8 7.3 11.5 6 
37,452 11,150 19,072 2,542 3,485 | 1,203 100.0 29.8 50.9 6.8 2-3 3.2 
993 10,511 17,799 2,363 e320 950 100.0 30.0 50.9 6.8 9. 2.7 
029 11,178 20,227 3,132 »167 | 1,330 100.0 27.9 50.6 7.8 10.4 3.3 
35.717 9,458 18,187 2,766 4,120 1,183 100.0 26.5 50.9 7.8 11.5 3.3 



































Source: (1) Total sales: Daily Treasury Statements commencing 
November 1, 1942; prior thereto Post Office Department; 

(2) Distribution ty Genominations: Based upon Post Office 

Department data. 








OWNERSHIP OF GOVERNMENT SECURITIES 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(Im millions of dollars) 





Securities issued by United States Government Securities guaranteed by United States 1/ 





Distribution by classes of holders Distribution by classes of holders 








U. 8. Government 
U. 6. Government Private agencies and Private 
agencies and investors trust funds and investors 
trust funds 2/ y Federal Reserve y 
Banks 2/ 








Public Public 


non- non- 
mparketab]e| marketable| - 
issues ieeucs 





See eS 


<)> 


ee 


115,073 
114,152 


x 
\' 
Vv 
\ 


140, 238 11,456 
142,721 11,907 5 ¥ 
157,053 a 11,717 : 98,793 


~ 


=< * 


li i a = 


163.589 . 11,868 303 102,8 
164, 781 12,278 101,87 
164, 508 5 12,703 | 11,460 | 136 99,988 


ee 


167,043 12,87 138, 99.501 6,903 
181,709 | 17,210 J 13,1 J 152, 110,593 2,361 
183, 348 17.563 13,507 ° 153,674 | 111,922 41,752 


> 


ry 


"S~ 


183,413] 17.739p| 4.032p 9p . | 13.697 152,457p| 110,192p|} 42.265p ° 7p 586 
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(1) Total amounts outstanding: Daily Treasury Statements; 3/ The total amount of securities held by private investors is caleu- 
(2) Securities held by U. 8. Government agencies and trust funds; lated by deducting from the total amount of securities outstanding, 
reports of the agencies and accounts with the Treasury; (3) Secu- the securities held by U. 8S. Government agencies and trust funds 
rities held by Federal Reserve Banks: Federal Reserve Systen. and by Federal Reserve Banks. 

Preliminary. - &/ The Reconstruction Finance Corporation notes, Series Z-A, X-B, and 
Less than $500,000. X-C, which are held entirely by United States Government agencies, 
Excludes matured securities, and obligations held by the Treasury. have been classified as non-msarketable issues. 

Bxcludey Exchange Stabilisation Pund. 


i 


—_—_s SS 


IIPS i Oe” - 


>> 
ee ee eo 
ns SO a a Ra 


Se, 
enc tA 


a 

















A a a a 8 


May 1944 








Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed by the United States Government 


(Par values 1/ - in billions of dollars) 














Held by banks Held by non-bank investors 
Total 

End of amount U. $s. 

month outetanding Commercial | Yederal ; Matual Other State and Pol 

Individuals | Insurance ations local 

2/ Total Reserve Total uJ e ies savings re te | agencies and 

y Banks — Denks | sssociations| ee as ce” eee 
1939-December....... 47.1 18.6 16.1 2.5 28.5 9.9 6.3 3.1 2.4 3 6.5 
1940-June....eeeeee ° 47.9 18.8 16.3 2.5 29.1 9.7 6.5 3.1 2.4 3 7.1 
December....... 50.4 19.7 17.5 2.2 30.7 10.2 6.9 3.2 2.4 u 7.6 
1941-June.....seeee. 54.7 22.1 20.0 2.2 32.6 10.9 7.0 3.4 2.4 4 8.5 
December....... 63.8 23.8 21.5 2.3 40.0 13.5 8.0 SS 4.8 5 9.5 
1942—Fune.... 20006 ° 76.5 28.8 26.2 2.6 47.7 17.9 8.9 3.9 5.8 6 10.6 
December....... 111.6 47.4 41.2 6.2 64.2 23.5 11.0 4.5 12.1. 8 12.2 
194F-June.....ceeees 139.5 59.5 52.3 7.2 80.0 30.1 12.8 5.3 16.3 1.3 14.3 
December....... 168.7 11.5 60.0 11.5 97.2 36.9 14.7 6.1 20.7 2.0 16.9 






































values. 


and in territories and insular possessions. 


Guaranteed securities held ty the Treasury are excluded. 
Consists of commercial and stock eavings banks in the United States 


United States savings bonds are included at current redemption 


u/ Includes partnerships, personal trust accounts, and unincorporated 


Dusinesses. 


Includes their agencies and their trust, sinking, and investment 


funds, and territories and insular possessions. 


6/ Bxcludes Exchange Stabilisation Fund. 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts a/ 


(Im millions of dollars) 





Wet market purchases or sales (-) 











Jan. Tev. Mar. Apr. May June duly hug. Sept. Oct. Nov. Dec. 
SR cu Scascanstbdiessasskepencen 14.4 5.7 119.6 11.9 3.9 24.4 4.8 12.5 8.9 3.7 2.0 -15.4 
DOD doedsivitetsies iniectienes -12.0 -3.0 23.3 2.5 -4.9 “ 1.2 -3.9 38.5 1.0 4 6.5 
OPES EP Pep ce eee oe 1.6 ol -12.5 -37.1 40.4 5.0 3.0 3.3 711.9 -1.2 -2.8 -3.2 
Wirccciaccttigsbsssttenccackees -9.5 -20.9 -5.7 ~1.6 4 9 - - @3 4.4 o3 -1.1 
BG acti cncrscceoncenesssvnstescs -2.8 12.0 - <7 -.2 4 ° - . --2 - 60.0 
WB iceicuiiwmdankianes --5 | - 30.0 5.8 3 * “3 -2.3 -8.4 “4.5 -1.0 - - 
eas cde tins acccnnttdntncns -14.5 -90.3 -72.9 4 -35.2 | -145.8 67.6 -15.8 -2.7 - -5.0 4.8 
ise ibid Sa bitincindescdsbccctsenty -9.9 | -105.1 -11.5 -16.5 












































* Less than $50,000. 


1/ Consists of purchases or sales sade by the Treasury. Treasury in- 
veetment accounts comprise (1) trust funds which by lew are under 
the control of the Secretary of the Treasury or of the Treasurer of 


the United States, and (2) accounts under the control of certain 


U. S&S. Government agencies vhose investments are handled through the 
t. This table also includes 
purchases under Section 19 of the Second Liberty Bond Act, as 
amended, and excludes the Bzchange Stabilization Fund. 


facilities of the 
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Summary, Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, March 31, 1944 


The tables which follow present data from the Treasury survey of the 
ownership of securities issued or guaranteed by the United States. The large 
commercial and savings banks and ineurance companies covered in the survey 
account for approximately 95 percent of the holdings of United States Govern- 
ment and Government-guaranteed securities held by all banks and insurance con- 
panies in the United States. 


On pages 46-51, there is presented the summary data from the Treasury 
survey as of March 31, 1944. In this survey, the sub-classification of banks 
has been revised to consist of the following: commercial banks, stock savings 
banks, and mutual savings banks. This reclassification has been made retroac- 
tive to November 30, 1943 and the revised figures are présented on pages 52-57. 


Information on ownership by member and nonmember commercial banks of 
securities issued or guaranteed by the United States, as of December 31, 1943, 
may be found on pages 58-63. The data on member commercial banke is subdivided 
into New York and Chicago banks, Reserve City banks, and country banks. 


Table I. Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 





Public marketable interest-bearing securities 1/ 





Held by banks and insurance companies 
covered in Treasury survey 


Stat 7,061 banks 754 insurance companies Held by 
Classification amount | » ] 545 all 

out= | sy 6,502 | 30 209 fire, other 
standing} ,’ 5 | comer-| stock life |casualty, investors 
cial | savings insurance|and marine 
banks banks companies| insurance 
companies 











| insti-} 
tutions 





I. By type of security 
Securities issued by United States 
Treasury bills 13,147 10 1 
Certificates of indebtedness 25,680 } 4S5 | 235 
Treasury notes 16, 264 293 145 
Treasury bonds 72,813 24,704 | 12,956 
Other bonds 196 16 . 





Guaranteed ise -s 3/ 1,544 | 1,130 12 70 

















129,623 | 81,561 6,626 











It. By call classes 
Due or first becoming callable | 
Within 1 year 46,586 | 22,766 238 

1 to 5 years 23,493 17,824 608 

5 to 10 years 30,015 | 22,963 2,299 

10 to 15 years 10,434 | 6,554 1,478 

15 to 20 years 6,484 | 4,420 728 

Over 20 years 12,588 | 7,014 1,274 
Federal Housing Administration debentures 23 | 20 | 1 | 


ay | 


| ° } 
| 129,623 61,561 | 59,084 Te (6,626 15,577 




















| 
tax-exemption provisions 
Wholly exempt from Federal incone 





| | 
1,344 252 232 | 





Partially exempt from Federal income | | | 
taxes 5/ 26,649 | 17,025 | 13,336 115 | 559 | 3.015 | 
Subject to Federal income taxes 103,631 | 64,284 | 45,517 159 |6,067 12,542 





























Vie Sie make |2ases | 81,562 59 08% | 


4 j 





(Continued on following page) 
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Summary Data ‘from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, March 31, 1044 - (Continued) 


Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES 















































































































































































































































































Public marketable interest-vearing securities 
Held ty banks ond insurance companies 
covered in Treasury survey v. _ 
T . banks | 
Classification ome otal 1,062 1H 4 hn 5 : ae a 
out- | 7,615 | 6,502] 30 | 529 209 fire, | fa treet | other 
standing | insti-| commer-| steck | mutual fotaa |. 20 casualty, | yegeral | investors) 
tutions} cial | savings| savings) insurance jand marine! neserve 
banks | benks | banks companies |insurance | pars 2/ 
companies 
I. By type of security 
Securities issued by United States 
Disspucachabhintecaskrasdienvess 10.1 5.7 7.8 . A | . 4 40.5 6.2 
Certificates of indebtedness...............0- 19.8 Ly 21.9 2-7 2.5 3.1 1.7 11.5 18.8 28.4 
Micsaeesesscsnduwacepotaeinsvess 12.5 14. 19.3 I 3.7 2 1.1 6.8 7.6 P 
Pcasctcecsugdanemabonesssbeahs 56.2 61.6 | 49.3 | 8.2 | 93.5 | &. 96.6 60.6 32.8 3 
Other BORES.. .cccccccccccvccsccsccccceccccces 2 ° . ° kas ° * . 2 5 
Guaranteed ismues 3/.............eeeseee Ae 1.2 1.4 1.7 4 2 5 5 6 ° 1.3 
iin cnhachoesunpnvavesécodtecsesocesavnadie 100.0 | 100.0 | 100.0 | 100.0 |100.0 | 100.0] 100.0 | 100.0 100.0 100.0 
— | —= [D_————— 
Il. By call classes 
Tue or first becoming callable 
WEE acdc cia cesvacwseharvénce possenset-- 9 27.9 | 36.9 | 10.6 3.6 4.6 2.7 16.2 63.1 read 
Siri avis nce chavecéesze bibécusnoade 18.1 21.9 | 26.5 7.2 Pc: 9.7 8.1 19.8 10.5 12. 
5 to 10 years.........ceeseee Bb icnavenes sock 23.2 28.2 29-3 21.6 -7 | 21.1] 19.7 29.5 8.7 17.7 
10 to 15 yeoars.........ceseeeee Koucind Ges sae 8.0 8.0 " 36.8 | 22.3 | 14.4) 13.7 19. 4, os 
15 to 20 yoars.......c.cccceseeeess evthadds 5.0 5.4 1.2 es 11.0 | 19.2] 20.9 8. 3. or 
ie a datas cs sduntnatcbasdivactecve 9.7 6.6 1.5 | 14.9 | 19.2 | 30.9] 34.9 6.6 9.3. 12.7 
Federal Housing Administration debentures.... . bd ° bd bd el el bd ® bd 
Totel....... SecbSonbbeeweiudasvackbunkess sees] 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0] 100.0 100.0 100.0 100.0 
III. By tex-exemption provisions enema 
Wholly exempt from Federal income taxes 4/... 1.0 3 4 el * x . 8 6 1 
Partially exempt from Federal income taxes 5/| 19.0 20.9 | 22.6 | 42.0 6.4 | 19.4] 14.8 47.2 14.9 16.3 
Subject to Federal income taxes............ ae 79.9 78.8 | 77-0 | 57-9 | 91.6 | 80.5) 85.2 51.9 4.5 80.5 
GU ciciciacdcastdanstadetehansescel jccceped 200.0: | 1608 100.0 100.0 
PART C - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 
Public marketable interest-bearing securities 1/ 
Held by benks end insurance companies Held 
striae in Treasury survey U. s. : 
Total banks insurance Governmen 
Classification amount | rota i % eS agencies wv 
out- | 7,815 | 6,502 | 30 529 209 fire, | 4 Srust | other 
standing! insti-|commer-| stock | mtual totar |, 2fe casualty, | “yederal | investors 
tutions/ cial | savings | servings insurance | and marine Guaesve 
Danks | benks | banks companies | insurance Banks 2/ 
compenies 
I. By type of security 
Securities issued by United States 
Treasury bills.........+.+s+0+ 100.0 35.2 | 35.0 . a ok . “1 49.7 15.1 
Certificates of iniebdtedness. 100.0 52.9 | 50.3 1 6 1.9 9 1.0 11.8 35.2 
Treasury notes............++ 100.0 B 70.1 3 1.5 1.6; 9 d 7.6 18.9 
Treasury bends.......-..-ee000s 100.0 -0| 40.0 3 8.5 | 20.2] 17.8 2. 13 S3 
CEE TRB oc dvcccccccscscsctcece 100.0 8.2 7.6 * ; . 5 17. 3 
Guaranteed issues 3/......--...seeeeeee dasvcckst 0 73.2 | 66.9 1 8 5.4 4.5 9 a 26.4 
BAAR. cccvesccscccese pckbébtenclpebeneces cbesene? tae 62.9 | 45.6 —— 22 |_5k 12.0 |—20-3__ 1.7 12.5 24.6 
II. By call classes 
Tue or first becoming callable 
WRI SBR onkccsccscibscds ccc ccoccoss ese} 100.0 48.9 | 46.8 Pe | 3 1.5 8 8 21.9 29.8 
1 to 5 years......... pepesexewid aiaitane 100.0 75.9 | 66.7 a 2. 6.5 4.6 1.8 7.2 16.9 
5 to 10 years.......... asdpawhsieesanea étoveced 300.0 76.5 3-7 2 7-7 10.9 8.8 2.1 4.7 18.8 
10 to 15 years....... 100.0 62.8 1 1.0 | #2] a. 17.5 4.0 7.2 29.9 
15 to 20 years...... ° 100.0 66.2 | 10.5 -& | 12.2 | 46.1] 43.2 2.9 8.9 22.9 
Over 20 years...... pindccoces dhschokadibesesed SO 55.7 7.0 +3 | 10.1 | 38.3] 37.2 1.1 12.0 32.3 
Federal Housing Administration debentures....| 100.0 88.8 | 31.1 1_|_.3.7_|_53-9|__ 52.6 1.4 5.1 6.2 
DM ndacasecdsckgsderscdssees pibsgeseseswecs See 62.9 | 45.6 2 5.1 | 12.0] 10.3 ‘1.7 22-5 __ 4.6 
III. By tax-exemption provisions 
Wholly exempt from Federal income taxes 4/...| 100.0 18.6 | 17.2 ° el 1.5 2 1.4 6.8 TH 
Partially exempt from Federal income taxes 5/| 100.0 69.1 | 5 2.3 | 12.2 8.1 4.2 9.8 21.2 
Subject to Federal income taxes..... ebccssese! 200.0 62.0 5.9 2 5.9 | 12.1] 11.0 1.1 13.2 2.8 
QUE is ccchacndesdisaceess iexesecueseusias 62. .6 1 _|_12.0 a” 24.6 
Back Figures; Yor reclassification of date on commercial, stock sav- tion demand obligations, and (7) Reconstruction Finance Corpora- 
ings, and mutual savings banks for November 1943 through tion notes, Series X-A, X-B, and X-C. Yor amounts of such obli- 
February 1944, see pages 52-57. For revisions of previously gations held by institutions reporting, see Table II, footnote 1/ 
published data on life insurance companies and on fire, 2 Exchange sation ° 
casualty, and marine insurance companiés, see "Treasury §), srsinies svingetione told tirectiy to the frearuy 
Bulletin" for November 1943, pages 3. 5/ Securities the income from which is exempt from the normal rates 

* ess than $500,000 or less than .05%f. and the surtex rates of the Federal income tax. 

1/ Public marketable interest-bearing securities inclule all 5/ Securities the income from which is exempt from the normal rates 
interest-bearing securities outstanding ‘except (1) special is- of the Federal income tax. (Im the case of partially tax-exempt 
sues to Government agencies and trust funds, (2) adjusted ser- Treasury bonds, interest derived from $5,000 of principal amount 
vice bonds, (3) depositary bonds, (4) United States savings owned by any single holder is also exempt from the surtax rates 
bonds, (5) Treasury savings notes, (6) Commodity Credit Corpera- of the Federal income tex.) . 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, March 31, 1944 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 


Treasury Bulletin 












Public marketable interest-bearing securities / 





Held by banks and insurance companies 










































































































































covered in Treasury survey Held ty 
U. 8. 
Iseue, classified by Total 7.008 teste 1D sanpenee eorguates Government Held 
tax-exemption provision amount | Total 545 agencies Aad 
. out- 7,815 6 30 529 209 fire and trust oak 
tending insti- | comer. casualty, | funds, and 
a (atlins cial 7 —_ =~ ome Total aiatnenk and aoa a eae 
banks | banks | banks mpanies| i osrve 
sree "| companies | Baake 2/ 
I, Wholly exempt from Federal income taxes }/ 
Treasury not: 
3/4 a WRK vciccccwses 147 BL 10 - ° 3 2 1 ° 13 
1g September 1944........... 283 26 au . ° 2 - 2 2k 4 
3/46 = March IG. crcccvccce ms 197 1s2 - 1 15 ® 15 zu 487 
Total Treasury notes.............. 1,148 236 216 ° 1 20 z 17 57 Sal 
BRNOE: GIN, oc cccicetcanecsace ny = 8 ° i . 1 wh S 
Gemetlscascesncncsosneosescoes Pd tae: | SS es Spec I : a pet 
SE BONG i dnc cdcedcdcncdcduaties 196 16 15 bd 1 ° 1 * 146 
Total wholly exempt from Federal 
"tauine tombe nechosdeoetbamaneell coecee | 2,508 252 232 bd 1 a 2 1s 92 1,000 
37 22 ° 2 13 1 1 - 286 
5 420 . 3 101 69 32 93 393 
73 536 : 151 122 29 17 330 
382 329 . 2 ay 19 2 1s 14 
= 202 ° 15 87 73 1 73 112 
7 432 1 38 146 117 30 210 209 
476 3 ° 23 109 90 2 89 254 
= BH ps x» 5 61 81 253 
= 3 5 5 30 * 97 
maw 2 26 122 86 36 160 123 
ess ss . a 39 23 16 - 8 
Te | 2 3 25 5 20 as 
385 1 20 70 ak 26 a) 66 
1,318 1am 9 ou 101 39 62 231 237 
1,035 898 2 ko ba 39 5 117 4 
1,270 926 z ke 2gh 227 67 168 189 
407 296 ° 26 83 53 x» 79 269 
gis 856 2 7 53 17 37 107 93 
June 1953-55......05 621 1 2 14 61 
2-1 June Ree paiaine eh i 4 467 2 H a 7 > by 17 
2-7/8% March 1955-60........ 2,611 1,328 883 3 % yo 210 130 304 919 
3h > rag 12 Samah = os a 7 ° — = & 127 156 
2- ae 0 a 70 
2-3/44 Decender 1900-6 bn beenen 1,665 1,072 os i 5 320 209 111 108 : 
Total Treasury bonds.............. 23,530_| 16,276 | 12,668 | 11% 552 | 2,941 | 1,926 1,015 2,408 hy oh6 
Guaranteed issues 
Federal Fara Mo Corporation 
3% May 1904-89... 6... 159 36 25 - 1 11 10 1 - 122 
Federal Housing Administration 
MIND 0.060040 ch cidecaccdsdecs 3 20 7 1 12 12 ® 1 1 
“ Owners' Loan —e pan ~ a . . 7 P . = 
L-i/2h Jane 1MSAT.... 000s 15 3 |__ 5 1 3 3 | 36 ? i 2 
Total guaranteed iseues............. 1,118 m9 667 1 1 n Ca 9 2 
Total partially exempt from Federal 
imoome taxes. ......0..-e0sse0s Seecee 2,09 47,025 13,336 115 59 _|_3,015 | 1,990 1,025 2,422 5,213 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, March 31, 1944 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 
PART A - PAR VALUES IN MILLIONS OF DOLLARS-( Continued) 





















































































































































Public marketable interest-bearing securities 1/ 
Held ty banks and insurance companies 
covered in Treasury survey “gf 
Issue, classified ty Total 7,061 banks 754 insurance companies —— Held by 
tax-exemption provision — Total 5u5 aa taneh all 
stenting | 7°815 | 6.502 | 30 | 529 209 fire, | funds, and|, ther 
™E/ insti- |comer-| stock | mutual toter |, 2*%* casualty,| Federal |* bs 
tutions | cial jsavings |savings insurance|and marine| Reserve 
benks | banks | banks | companies | insurance Banks 2/ 
companies 
III, Subject to Federal income taxes 
WEEEOS 0506450 cuanasdnness ses eos | 13,287 | 4,624) 4,606 * 8 10 1 9 6,540 1,983 
oO SS. o_ — 
Certificates of indebtedness 
april Ba asscctdesccs 2251 | 3,061/ 2,995 3 28 35 14 21 ‘$22 1,367 
7/88 May 1944. ...... aman 1,6 1,1 1,122 1 4 7 . 7 309 212 
7/8% sugust WR ccccccedcess 2, 1,727| 1,679 y 5 4o al 19 593 
7/8% September 1944............. 4,122 | 1,656) 1,542 8 16 90 36 53 357 2,109 
7/8% Octoder  1944..... spaesses 3,519 | 2,539 —— 2 6 19 9 10 558 422 
7/8% December 1944,........... . 3,540 | 2,527| 2, 1 8 38 27 10 304 49 
7/88 February 1945..........06- 5,048 949 589 5 96| 256 127 130 38 4,061 
Total certificatis of indebtedness. . 25,660 | 13,593| 12,918 26 163) 485 235 250 3,043 9,044 
Treasury notes 7 é 
3/46 = September 1944..... chuaevi.< 635 472 Wy * 7 ou 19 a ug 115 
0. March PSacscgeseesios 2,127| 1,606 24593 1 4 8 1 7 220 301 
1-1/4% March 1945...... péaanee 1,606} 1,184] 1,1 1 17 25 14 nu 167 255 
3 December 1 enene rete: 532 415 376 ° 10 29 2 10 5 91 
1 March 1946........4. Kai 503 411 ge 1 x 31 7 1 90 
1-1/2% December 1946............. 3, 2,621| 2, 1 7 53 19 5 285 355 
1-1/2% September 1947...... etstas F 2,707| 2,253] 2,120 6 65 63 32 30 ° 4h 
1-1/2% September 1948...........++ 3,726| 2, 2,640 2 57 40 15 25 430 557 
Total Treasury notes.......6sssesees 15,096 | 11,702)| 11,174 13 243 273 143 130 1,176 2,218 
Treasury bonds 
2h March 1948-50........ ade 1,115 91 597 ° 122} 195 172 23 59 1 
ne Jane Bains sceasecns 3,062 | 2,4 2,181 2 91} 210 170 ho 55 523 
June 1949-51.....0+ cS 1,014 929 Til . 82} 135 120 14 22 63 
ot September 1949-51.......... 1,292 | 1,1 7 1 115; 128 107 21 12 130 
3 December 1949-51......... ; 2,098 | 1,746 1 4 118; 18% 162 22 12 3 
as March 1950-52... ..0005 1,963 | 1,794] 1,419 5 14k} 226 202 5 25 1 
24 September 1950-52......... ‘ 4,939 | 3,567] 2,631 5 316| 616 68 130 1,242 
of September 1951-53.......... 7,986 He 3,804 1g 745| 868 723 145 298 2,252 
ot December 1951-55.......... 510 4Ol 350 2 15 35 26 x 17 92 
2-1/2% March 1952-54... cesses 1,024 Tho 291 ° 310} 139 128 1 68 21 
2-1/4% June 1952-55... .seeeee 1 1,217 695 1 293; 228 201 26 69 21 
2-1/2% March 1956-58....... ane 1, 1,099 267 9 302} 522 502 19 60 290 
2-1 September 1! benededhes 3,793 2,143 278 23| 1,047 795 705 91 a 
ey June 1 | Baheege hy 2,118; 1, - 4 199 1,301] 1,260 a 201 Ge 
2-1/2% December 1963-68.......... 2,831 | 1, - 5 474 | 1,365} 1,330 35 270 717 
2-1/2% Jane 1964-69... . 20006 3,762 | 2,1 - 10 1,595} 1, 42 413 1,194 
2=1/2% December 1964-69,......... 3,838 ‘ - 6 358) 1, 13 st 515 13% 
21/26 March 1965-70... 2.000 2,272 | 1,146 26 6 51| 1,0 1,039 25 257 
2=1/2% September 1967-72.........+ 2,716 | 1,765) 856 19| 315) 57% 537 37 323 628 
Total Treasury bonds............ soos | «89,283 | 33,984 | 16,454 120} 5,6%7/11,763| 11,030 733 2,900 | 12,399 
Guaranteed issues 5/ 
Commodity Credit Corporation 
1-1/8 February 1945............. 412 367 352 ° 6 10 5 4 4 41 
Reconstruction Finance Corporetion . 
1g April Ee sees 4 14 13 ® . 1 * . - * 
Total guaranteed issues............. os 425 380 365 ° 6 10 5 5 4 41 
: Es a PORE _< AS Bx) IRR: EE SSeS) Me 
. Total subject to Federal income taxes... | 103,631 | 64,284 45,517 159| 6,067|12,541; 11,424 1,127 13,663 25,685 
} 
50: an et a5 sn ccin deus lesa cdaceeemaae +. |_229,623 | 81,561 | 59,084| —27| 6,626/15.577| 13,407 |__ 2,270 16,165 | 31,898 
oO 4 i 




















(Continued on following page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, March 31, 1044 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 





Treasury Bulleti: 








Public marketable interest-bearing securities }/ 





Held by Danks and insurance companics 
covered 




















in Treasury survey — 
Iesue, classified ty fetal 7,061 denke TH inwurence companion |Gevermeat! 114 wy 
tex-exemption provision amount | otal 5s; agensios all 
oat- | 7,015°7 6,502 | 30 529 209 fire, [and treet | other 
standing) 4.5¢1-|commer-| stock | mutual | ..,.,| life camualty, |*w4s. od), esters! 
tutiens| 1@l | savings | savings insurance | and marine| Federal 
banks | banks | beaks companies | insurance | Be*erve 
companies Denke 2/ 
+ 
I, Whol from Federal income taxes 3/ 
3 June WENsectesscasds 100.0 9.3 7.0 - al 6. 1.4 8 “1 90.7 
ag September 1944............. 100.0 9.1 8.4 . ° 6 - 6 8.4 62.6 
3/4 Bibonevéeséoeece 100.0 27.4) 25.3 - 1} 2.1 ° 2.1 4.7 67.9 
Total Treasury notes..............+. 100.0 20.6 18.8 bd el 1.7 2 1.5 5.0 The 
Bonds | 
RE Mates, cwsccrcendeseioate 100.0 12.3} 11. = | 8 ari eS 29.3 58.3 
Vacend ccdessvinaaianseds 100.0 1.2 1,1 - = o - | a - 98.8 
needs accedscsoeersenves< 100.0 3.4 3.2 ° - 2 - 2 oo 96.6 
BOOED WANED ies. sc ccdcsscsccccoscces 100.0 8.2 7.6 ° be 5 e 5 17.6 7.3 
——— (_——=—=|__<o|W SS=—_ |_| 
Total wholly exempt from Federal 
imoome taxes.........ssceseees eteceded 100.0 18.8| 17.2 be ol] 1.5 2 1.4 6.8 7.4 
—EEE [(_— =—=—=—=— 
Il. Part from Federal iacone 
Tapieiy, suet fen_ Eeiereh Snares 
red april CS | eee 100.0 11.5 6.9 . 6] 4.0 m 3.5 - 88.5 
Deceaber tear patéuesese 100.0 53.2) ho. ° 2.8) 9.8 6.7 3.1 2: 37.9 
2-3/4 September 1945-47.......... 100.0 58.7); ‘e.2 ° 2.1] 12.5) 10.1 2.3 14,1 27.2 
21/26 Decender ban sbecceces -| 100.0 70.6| 6.9 ° 1.5] 8.2 Pe 4.6 3.3 26.1 
dd March 1946~56.....2.005 100.0 62.1} 1.2 ° 3.2] 17.7 8 2.9 15.0 22.9 
June CS) er 100.0 59.6) 81.7 1 3.6) 1%.1/ 11.3 2.8 20.2 20.2 
lies Jane oe See 100.0 58.1 4 ° 2.6| 13.5) 11.0 2.5 10.9 31.0 
1 Octoder  1947-52.......... 100.6 56.0) 39. ° 4.e@| 12.6 6.1 35 10.7 33.3 
December 1947.......0.0005 100.0 86.1; 8.7 * | 5.0 7 4.3 ° 13.9 
2-3/8% March CS See 100.0 76.6; 6.6 ol 2.1| 10.0 7.0 2.9 13.1 10,1 
21/28 September 1948..........6. -| 100.0 86.1) 76.6 ° 9 7 5,1 3.5 - 13. 
st December 1948-50.......... 100.0 82.9| 17.8 3 5| &. 93 3.5 7.7 9. 
3+1/8% December 1949-52.......... 100.0 78.3| .0 a &.1/ 1s.2 8.9 5.3 8.2 13.5 
2=1/2% Decemder 1949-53.......... 160.0 73.8| 66.3 5 1.3 5.7 2.2 g-3 12.9 13.3 
21/26 Septender 1950-52.......... 100.0 87.3| 175.8 2 3. 8.0 3.3 7 9.9 2.9 
2-3/6 June 1951-54. . ° 100.0 78.1 36.2 5 2.6) 18.1| i%.0 &.1 10.3 11.6 
Septender 1951-55.......... 100.0 53.9 33- - 3.8 11.0 7.1 3.9 10.5 35.6 
21/46 Decen 1951-53....+-200+| 100.0 62.1 5 2 ° 4.8 1.5 3.3 9.6 8.3 
sh June 1953-55... . se eees 100.0 89.6 5.7 >t a 3.6 3 3.2 1.2 8.5 
2=1 June 199M~56.. «2. eee 100.0 62.3) 68, a 9} 12, 6.9 5.5 6. 11.3 
2<7/8% March 1955-60.........- 100.0 50.9| 33.8 1.2 2.8] 13.0 8.0 5.0 13.9 35.2 
2-3/M6 September 1956-59.......... 100.0 Tle) 1 1.6 2.5 | 22.0) 15.1 6.9 13.0 15.9 
2-3/46 June 1 one 100.0 79.0; 42.5 2.0 2.7 326] 5 | 8.1 7.6 13. 
23/06 December 1960-65.......... 100.0 72.1| 4.7 1,1 3.7) 21. 14,1 7.5 7.3 20.6 
Total Treasury bends.............++: 100.0 69.2 53.8 5 2.3| 12.5 8.2 4.3 10.2 20.6 
—S=_FWs  —SS oO 
Guaranteed issues 
Federal Fara Mo Corporation 
Ce eee 9100.0 23.0) 15.7 ~ 3| 6.9 6.4 5 - 77.0 
Vederal Housing Administration 
GRIND. oo cc cccesecdscccccesoes -| 100.0 68.6; 3.1 | 3.7| 53.9] 52.6 1.4 5.1 6.1 
Home Owners' lean Corporation 
4 May 1 Leeseoes «| 100.0 16,3 22.3 * 1.1] 4.0 ::* 6 - 83.7 
1-1/26 Jane 1 Wasedconse -| 100.0 87.8) @. el 5| 5.7 6 1.0 2 #12.2 
Total guaranteed issues............+++ 100.0 67.0| 9.7 ‘s 6] 6.6 5.6 | 8 2 32.8 
j == ae | 
fotal partially exempt from Federal 
SRMMPEMEINS <5 ick icouseotetessess ees L.100,0 69 .1/__ 9.3 -5| 2.3] 12.2 8.1 I 4.2 9.8 21.2 






































































































































(Continued on following page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United Siates, March 31, 1944 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 
PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS-( Continued) 
































































































































‘ 
Public ketable int t-bearing securities / 
Held by benks and insurance companies 
e 4 in tr y survey oo 
secen,, chaenntnes Total 7,061 danke 754 insurance companies et Held ty 
tax-exemption provision amount | total Se leak tonee all 
eat- | 7,815 | 6,502] 30 | 529 209 fire, | funds, ana] , OOF 
standing | insti-|comner-| stock | mutual |ao¢,)| life | casualty, | pederal | ‘=veeters 
tutions; cial | savings) savi insurance|and marine} Reserve 
banks | banks | banks companies/insurance | Banks 2/ 
companies 
III. 
100.0 35.2 | 35.0 . 1 mR . Fs | 49.7 15.1 
100.0 3 0 Pe | 5 7 3 4 45:7 26.0 
100.0 és: ie aa 3 4 . 4 18.7 12.8 
100.0 67.9 0 1 Pe 1.6 ° of 23.3 8.8 
100,0 40.2 | 37.4 2 4 2.2 9 3. 8.7 §1.2 
100.0 72.1 | 71.4 1 a 5 3 i 15.9 12.0 
100.0 71.4% | 70.1 ° +2 1,1 8 3 10.3 18, 
100.0 18.6 | 11.7 2 1.9 5.1 2.5 2. 8 60. 
Total certificates of indebtedness. | 100.0 52.9 | 50.3 el 6 1.9) 9 1.0 11.8 35.2 
Treasury notes 
3/46 = September 1944..... Jesters 7.3 - ° 1.1 3.8 2.9 9 7.5 18.2 
0. Mareh 1945 75.5 9 rt 2 4 . 3 10.5 14,2 
lel March 1945 73.7 | 721.2 * 1,0 1.6 9 “¥ 10. 15.8 
3/46 «December = 1 78.1 | 70.8 ° 1.9 5.5 3:8 er 4.7 17.2 
1% March 1946... 81.8 3.2 2 1.5 6.1 on id ’ 2 17.9 
1-1/2% December 1946... oe 80.4 | 76. ® 2.3 1.6 .6 1.0 | 8.7 10.9 
1-1/2 September 1947..... deteses 100.0 83.2 | 78.3 2 2.4 2.3 1.2 1.2 . 16.8 
1-1/2 September 1948............ | 100.0 73.5 | 70.9 Be 1.5 1.1 4 7 11.5 14.9 
77-5 | 74.0 1 1.6 1.8 9 9 7.6 | 14.7 
82.0 | 53.6 * | 11.0 | 17.5 15.4 2.1 5.3 12.6 
61.1 | 71.2 e * 3.0 | 6.9 | 5.6 1.3 1.8 17.1 
91.6 | 70.2 ° 81 | 13.3 11.9 1. 2.2 -2 
89.0 et A 8.9 9.9 8.3 1.6 9 10.1 
$3.3 7 2 5.6 8.8 7.7 1.0 6 16.2 
91. 72.3 2 7.3 | 11.5 10.3 1.3 1.3 7.3 
72.2 23:3 1 6.4 | 12.5 11.1 1.4 2.6 25.1 
68.1 7.6 2 9.3 | 10.9 9.1 1.8 3.7 28.2 
78.6 | 68.6 4 2.9 6.8 5.1 1.7 3.4 18,0 
72.3 | 28.5 * | 30.3 | 13.6 12. 1.1 6.6 21.0 
81.1 N68 * | 19.5 De ¥ 1.8 4.6 14.3 
75.8 | 18, -6 | 20.8 .0 7 1.3 41 20.0 
56.5 7.3 -6 | 27.6 | 21.0 18.6 2.4 2.4 41.1 
71.0 - on 9.4 61.4 5 1.9 9.5 19.5 
65.1 - -2 | 16.7 | 48.2 7.0 1.2 9. 25.3 
57.3 - -3 | 14.6 | 42.4 41.3 1.2 11.0 31.7 
50.8 - 2 9.3 | 41.3 40.2 1.1 13.4 35.8 
50.4 1.1 3 2.2 | 46.8 45.7 1.1 11.3 38.2 
65.0 | 31.5 -7 | 11.6 | 22.2 19.8 1.4 11.9 23.1 
&.0 | 33.4 e2 | 11.5 | 23.9 22.4 1.5_ 5.9 25.2 
Commodity Credit Corporation 
lel February 19%5..........+- 100.0 89.2 | 85.5 ° 1.4 2.3 1.3 1.0 1.0 9.8 
Reconstruction Finance Corporation 
t April TDW... ceeceeee - | 100.0 99.0 | 94.2 A’ .6 42 1.1 2.9 - 1.0 
Total guaranteed issues.............+ 100.0 89.5 | 85.7 bd 1.3 2.4 3.3 | 1,1 1.0 9.6 
Total subject to Federal income taxes..| 100.0 62.0 | 43.9 2 5.9 | 12.1 11.0 1.1 13.2 24.8 
IV. Grand total........-...+- becesueane Sssveses 100.0 62.9 | _%5.6 - | 5.1_|_12.0 10.3 LJ ees, 7 
Back Figures: For reclassification of data on commercial, stock sav- lions; all institutions, $807 millions; (3) Treasury savings 
ings, and mutual savings banks for November 1943 through notes: commercial banks, $57 millions; stock savings banks, 
1944, see pages 52-57. For revisions of previously $1 million; insurance companies, $24 millions; all institu- 
published data on life insurance companies and on fire, casualty, tions, $82 millions; (4) Commodity Credit Corporation demand 
and marine insurance es, see “Treasury Bulletin" for obligations: holdings of these obligations are not reported; 
November 1943, pages 3. (5) Reconstruction Finance Corporation notes, Series X-A, I-3, 
* Less than $500,000 or less than .05%. and X-C: These notes are held entirely by U. S. Government 
1/ Public marketable interest-bearing securities include all agencies and trust funds. 
interest-bearing securities outstanding exeept (1) special zy Excludes Exchange Stabilization Fund. 
iesuss to Government agencies and trust funds, (2) adjusted Securities the income from which is exempt from the normal 
service bonds, (3) depositary bonds, (4) United States sav- rates and the surtax rates of the Federal income tax. 
ings bonds, (5) Treasury savings notes, (6) Commodity 4/ Securities the income from which is exempt from the normal 
Credit Corporation demand obligations, and (7) Reconstruc- rates of the Federal income tax, (In the case of partially 
tion Finance Corporation notes, Series X-A, X-B, and I-C. tax-exempt Treasury bends, interest derived from $5,000 of 
Such odl: fons were held by institutions repo , as principal amount owned by any single holder is also exempt 
follows: (1) depositary bonds: commercial banks, from the surtax rates of the Federal income tax.) 
_ millions; (2) United States savings bonds: commercial banks, 5/ Excludes obligations sold directly to the Treasury. 


savings banks, $150 millions; 









52 Treasury Bulletin 






















Reclassification of Data on Banks Covered in Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States 


The following tables present for the period November 30, 1943 through 
February 29, 1944, the new classification of data on banks covered in the 
Treasury survey of ownership of securities issued or guaranteed by the United 
States. This new classification is used for the first time in the Treasury 


survey for March 31, 1944 which appears on pages 46-51. 


Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 





Public marketable interest-bearing securities held by banks covered in Treasury survey 
Hovember 30, 1943 December 31, 1943 January 31, 1944 February 29, 1944 


Ciaentestien 6,219 | 22 490 6,238 | a 490 6,290 | 2 490 6,398 | 22 4gn 

commer- | stock /sutual commer-| stock | mutual || commer-/| stock | mutual commer-| stock | sutual 
cial jsavings jsavings cial jeavings | savings|| cial savings |savings cial jsavings jsavings 
banks | banks | banks Danks | banks banks dDenks | banks | banks banks | banks | banks 











I. By type of security 
Securities issued by United States 








DI Is dnccecccsdccrcciscciccccoose 5,643 . 9) 4,76 - 12 || 4.90% - 1l|| 5,¥e% - 5 
Certificates of indedtedness............+++ 13,159 18 17L} 12,664 17 208 || 13,335 17 128 || 13,030 19 159 
es cr chnensv santos’ 7.546 6 192 || 7,383 6 197 || 7,366 6 in|} 9,039 7 175 
DN CNR dnc ccd ssc cccccccsessecesces 27.912 | 16% 5.497 | 28,099 | 165 5,506 || 28,835 166 | 5,235|| 29,788 188 | 6,118 
BN Wins ctedesscéascictccacccees ve 14 ° ° 14 bd ° 15 . oe 15 ° . 
Guaranteed iseuss........ 0.6 cece cceseeaeeeee - | 2.486 1 wl] | 2,465 1 38}; 2,526 1 34)| 2,458 1 30 
Diicctbatrancescetscccécacabacsnncenenand - | 56.761 | 190 5.912) 55. 190 5.962 || 56,983 191 | 5.579] 59.814 215 | 6,488 








II. By call classes 
Due or first becoming callable 

















SN Bi ccc cccccccoccccccccscpesncce 21,777 19 256 || 20,647 18 329 || 21,594 18 219 || 22,283 20 247 
1 CO 5 FOarSe. ss cece ccccceseccccecccrreeces 1%, 7h2 12 Gh | 14,706 13 603 || 14,708 13 576 || 16,029 ll 568 
OE a bndacsc0stccceschancesassvens 16,506 yy 2,500 || 16,267 43 2,546 || 16,805 uy | 2,353]] 17,245 | 2,254 
Si Ot PR acer biensccccaceisnsscentases 2,233 67 471} 2,273 67 438 || 2,373 67 4h2 |} 2,680 8 | 1,415 
DD Oe BP Rav decn vtec ccdtscincetceenceps 617 12 273 623 17 762 646 17 753 685 17 726 
Ci Sic endncnnstéaieiencelens 878 36 1,767 856 3 1,264 850 31] 1,236 885 37 | 1,277 
Federal Housing Administration debdentures.. 7 ° 1 7 e 1 7 bd 1 7 se 1 
Des. n4 cnsitvetnpnshsavectcensccsendtontine 56,761 | 190 5,911] 55.359 | 190 5,962 || 56,983 191 | 5,579]] 59.81% 215 | 6,488 
| SSSSS=—= ===] 
III. By taz-exemption provisions 
Wholly exempt from Federal income 
WONG bc delidhd ct obiendes bescenecestOso.e0 583 ° 4 469 ° 3 467 ° 2 ugh ° 1 
Partially exempt from Federal income 
Ws sbdhdordddhcuccencnséeiecsesogceshss 14,562 88 772} 14,496 97 Tl2 |} 14,892 88 666 || 15,056 89 603 
Subject to Federal income taxes...........-+ 41,615 | 102 5.135} 40,395 93 5,268 || 41,624 103 | 4%&,922 || 4b,26% 126 | 5,883 
DiteRinc cc cakiueiberecucshsdewcccessdtedoues 56,761 | 190 5,911] 55,359 | 190 5,962 || 56,983 191 | 5,579|| 59.81% 215 | 6,4es 
—_ —_—— 





















































(Continued on following page) 
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Reclassification of Data on Banks Covered in Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States - (Continued) 


Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES 
Public marketable interest-bearing securities held by banks covered in Treasury survey 
Wovenber 30, 1983 December 31, 1943 Jemary TL, 1906 || February 29, 1908 
6,29 | 2 4go 6,238 6,290 6,398 | 2 
commer-| stock (mutual || commer- commer— mutual || commer-| stock 


cial |savings savings cial | jeavings| 
Danks banks banks 











fhe 





By type ef securi 

Securities Sooued ty Tasted States 
Treasury »: eoccccccccevcceccccesoocs ce 9.9 
Certificates of indebdtedness..........2+00 23.2 
Prem@ury RBOCOS. 2.2... see ccccccccrscecceres 13.3 
Prengury BORAS.......escecceccescescececcs 49.2 
Other Bomds......cccccsccccssccvcccesesece bd 


@amrantoed Lesues.......csrcosecesscevceccces 


Botal...ccccoccccecce ee eeeereroseeseoes 


eee 
euIusenn 


ln 





8 | 





POPPE HEH O HHH HEE EEE E THESE OEe 





8) SrafSe 
So | ewonowww 


~ 
wrere 


Sudject to Federal income taxes........... 
FOCAL... cogecccccccccccccvecceces cccccccccs 
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PART © - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 
Public marketable interest-bearing securities held by banks covered in Preasury survey 


November 30, 1943 January 31, 194% Jebruary 29, 1944 


6,219 21 490 6,398 22 gn 
stock | mutual stock | mutual 
savings cial vi — ! 

















eee er eeeeeeeereereees 
jeeeeerseresoee 

Cee e ee eneeereeseeeeses 
Peeeeesece ee eeeeeeseesereres 


Guaranteed iseues......... Coccoccccccese oece 
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Reclassification of Data on Banks Covered in Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States - (Continued) 


Table II.~ Distribution of Ownership for Each Issue Outstanding 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 

Public marketable interest-bearing securities held by banks covered in Treasury survey 
Hovember 30, 1943 Jemnary 31, 194 

Iesue, classified by 

tax-exemption provision 6.29] 2 490 6,236 21 AGO 

commer-| stock | sutual | | mutual 


cial | savings savings ! savings savings 
Danks | bDenks | banks banks 














I. Wholly exempt from Federal income taxes 
Treasury notes 

1-1/8 Decemder 12 

1s March 1 129 

3/ = June 108 

of Septender 23 

3/46 = March 198 























Total wholly exempt from Federal 


ls |. woe WS Ba Sk 


ls 








Il. Partially exempt from Federal incone 
taxes 
Treasury donds 
3-1/6 april 
v3 December 
2-3/%6 Septemder 1 


2-1/26 December 
3-3/6 March 
% June 


B52 
BBB 


Bo 


Hey 4 ceucher 
December 


wd 2 


Wh March 
Sept ember 
December 


1% FSd B80 GW BFS 
4 F882 BBS ESE SES 


December 
Decenbder 
September 
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2 85% fee Bas ERY 
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BIB wed 


E SRG GEE BES 2 
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September 
December 
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& 3 
os mn 
Fan ~wwor 


oa 
* se 2 ee l. ane Sune eea ewoe wee ee ete eee 





a a 8 
“ner ne eee rwe wee 








3 \EWE g5F 288 S58 TES BAY FY BES 


k 
5 

2 |Tae FEE B35 
% |€8E 2h 


i 
we 
. 
~ 
“w 


Federal Pars Mo Co: ti 
SI Marek 1G... 


Federal Housing Administration 
Gedentures. . 1. cee cccccseceevenes eens 


46 
Sy 


~ $s | 
$s 


~ 


Home Owners’ Loan Corporation 
May 
1-1/26 June 1 


Federal Public Housing Authority 
1-3/8% February 194% 


Total guaranteed iseuss 
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Total partially exempt from Federal 
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Reclassification of Data on Banks Covered in Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States - (Continued) 


_ Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART A - PAR VALUES IN MILLIONS OF DOLLARS - (Continued) 
Public marketable interest-bearing securities held by banks covered in Treasury survey 
Hovenber JO, 1943 December 31, 1943 January 31, 194 February 29, 1944 
6,219 | 2 490 a 6,398 | 22 
commer- watoal stock | mutual mutual || commer-| stock 


cial avi savings eavings| savings cial | savings! 
banks | banks benks | banks 
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ww 
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Tetal subdject to Federal income taxes. . 5,135 || 40,395 93 





TV. Grand total... cc scccccecsccecccccsccccecs o- 190 | 5,912 55.359 190 
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Reclassification of Data on Banks Covered in Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 

Public marketable interest-bearing securities held by banks covered in Treasury survey 
November 30, 1943 December 31, 1943 Jemary 31, 194% February 29, 1944 

Iesue, classified ty 

tax-exemption provision 6,219 4 21 490 6,238 | 21 4go 6,290 | 21 40 6,398 491 

commer-| stock | mutual || commer-| stock | mutual Ccommer-| stock | sutual || commer-| stock | mutual 


cial | savings| savings cial | savings| savings cial | savings| savings cial | savings savings 
Danks | Danks | banks Danks | Danks | banks Danks | banks | banks Danks | benks | benks 
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Treasury bonds 
1/4 23:7 a 2.2 ne . 2.2 k2.2 7 1.2 2.0 * 1.3 
% 8 . 3.6 SH > 3.5 42.2 . 2.9 1.3 > 2.8 
2-3/4 46.2 . 3.0 .0 . 2.8 45.7 . 2. 45.0 2.4 
2-1/2% 66.1 2.2 65.7 2.2 6.4 ° 1.9 3 ° 1.7 
3-3 41.8 - ba 41.7 - 3 42.8 - 33 3-3 - . 
4 41.0 ° 4 41.0 ° 4 42.7 * 2 he. * > 
1/% 40.3 - 9 39.4 - 8 4o.8 - 0 41.0 - 2.9 
Mey 37.1 - es 37.3 - as 38.2 - ts 38.2 - 4.2 
F 60.4 . 1.2 80.1 . 1.0 80.9 * J 79.9 * 4 
2-3/% 4.3 ° 2.8 ob . 2.7 a) + 2.3 .6 . 2.2 
2-1/8 7.8 ° se 77.3 ° 163 77.6 > 1.1 76.6 . 9 
76.9 2 d 77.6 & d 78.6 2 5 79.0 3 5 
3-1/% 7.6 a 4.6 of el he 60.1 l 4.2 5 el 4.2 
2-1/2% a2 5 1.9 Fe 5 1.6 6.6 5 1.5 Csi 5 1.4 | 
2-1/28 73.3 * 2.9. 70.3 1 3.5 77.6 * 3.8 15. P| 2.5 
2-3/4 5.1 8 3 ‘ 3.6 2 5 3.4 9 4 3.1 
38.7 . a4 oe 3 2.8 3.2 . 3.2 G2 : 2.6 
2-1/4 Teh ° 1.6 15.7 7 p 75.4 . 6 76.% « 6 
86.3 Bm a 2 m 4 an | 4 8 & ‘Sg 
2-1/% 67.1 2 1.4 ee 2 1.4 es 2 1.2 es a 1.1 
2-7/% 29.4 1.0 3.4 30.4 1.0 3.0 31.9 1.0 3.0 32.7 1.0 2.8 
2-3/% 42.5 1.4 2.9 43.0 1.4 1.8 4.8 1.4 2.1 43.5 1.4 2.8 
2-3/% 4 1.8 3. 40.1 1.8 2.7 2.9 1.8 2.8 He 1.8 | 
2-3/% 1.5 5 5.4 41.9 5 5.4 43. 5 5.3 .0 5 a 
Total Treasury bonds.........+s00++. 52.2 4 3.0 52.0 4 2.6 53.4 4 2.6 54.u 4 2.4 















































Federal Farm Mortgage Corporation 
gus 


3-1/6 March oe 33.8 . 6.3 28.4 . 6.2 47.5 * 5.0 53.0 . 2.8 

% May ns 58.1 8 57.9 ° 7 59.7 . 59.6 . d 
Federal Housing Administration 

OUNOEBUNEDs oc cccccccccccesccescocsse 30.9 ° 3.0 n.9 ° 3.0 31.3 ak 3.0 30.6 ° 3.7 
Home Owners' Loan Corporation 

“% May 190N-52.......04. 55.1 1 1.6 52.7 1 1.6 55.9 * 1.3 55.7 2 1.2 

1-1/2 June 1 Pal¥eece one 82.9 . 5 83.4 . 5 82.8 a 5 82.8 . 5 







Federal Public Housing Authority 
1-3/8% February 1944.........056- 


Total guaranteed issues.......cesseees 





? |> 
o iN 
- 
~ 
i) 


63.0 ° 1.1 64.9 ° 9 4.9 ° 9 




















Total partially exempt from Federal 
income taxes....... Ki oasablenoadeacede 53.3 a 2.8 53:0 4 2.6 54.5 3 2.4 ‘ 3 2.2 


(Continued on following page) 
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Reclassification of Data on Banks Covered in Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States - (Continued) 


Table I1.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY.GROUPS OF INVESTORS - (Continued) 





Public marketable interest-bearing securities held by banks covered in Treasury survey 


















































































































November 30, 1943 December 31, 1943 January 31, 194% February 29, 1944 
Issue, classified by 
tax-exemption provision 6,219 | 22 490 {p> 6,238 | 21 4go 6,290 | 21 490 6,398 | 22 gu 
Gommer-| stock | sutual || Commer-| stock | sutual Commer-| stock | mutual Commer-| stock | mutual 
cial savings) savings cial |savings|savings cial | savings | savings cial |savings | servings 
danke | danke | banks ff danks | banks banks | banks banks | banks | beaks 
III. to Federal income taxes wie 
wary _Sperepee nee ey pibsindwanubee 43,2 * ne ee - 1 37.8 - st 41.8 - ® 
cortasaanten of intabtotnnes : ; we 
7 December sere eeeeeerore 8 e . eoceee Levees | eeeeve Il eee eer eevee eee weoeee | evere eee 
1/86 February le 2P : ees . 6 6e8 : 7 70.0 . coe he acvng ph 
7/8$ = April IGM. occescaccedd 54.1 a 3) M49 ‘% 8 51.2 <i 5 56.6 ° 5 
7/8 = May WON. cccaticiasce 2 ia 3 ii. m.2 a 2 69.1 x 2 69.8 if 2 
1/86 sugust Ws <cecewccnecss 6 ey 3 T3.2 ol A @.1 el 2 69.2 a ol 
7/88 September 1904..........0.06 14,8 A 2.2 18.2 re | 2.4 21 ol 1. 39.3 = 4 
1/86  Octoder 190H............65 Th. * 6 it 721.1 ® 4 72.1 ° 3 73.3 * 2 
7T/8% =“ December «19H... cece ceee | cover | eevee “ 69.0 ° 5 70.6 ° 3 72.0 ° 2 
7/8 February pageourvucosse wie ce +epeest eboves, 1 sercd -Licnebe. a seeees.. Debee Aasean 7.8 P| 1.9 
Total certificates of indebtedness... 57.0 a 71 55.5 FY 9 58.4 1 6 50.7 el 6 
—=>= hke—_—_—_—— 
Treasury notes i. 
3/4h “September 19¥4.............5 73.8 ° 1.5 71.0 ° 1.5 711.5 ° 1.0 68.7 ° 1.0 
é 90% March Wis cdecaccseenes cekee sues 5 seg EF kena a ee a ees Seueok: Emde Taken 75.4 ° 2 
1-1/4 March 1945..... bass cawes 69.7 bd 1.24 68.7 e 1.3 70.0 * 11 70.6 ° 1.0 
3 December  19M5.......0:..006 | 75.0 «| 22 I eo «| am 72.0 «| ug 7.9 «| ws 
3 March Mise nsiccgcctee 77.0 el 2.0 |f 77.9 | 1.8 76.2 a 1.5° 74.8 2 1.2 
1<1/2% December 1986.......0..00. 77.2 ° 2.27 76.5 ° 2.2 76.4 * 2.0 76.7 ° 2.1 
1-1/2% September 1947............. r 17.1 2 2.8 HH" 77.3 2 2.7 76.7 e 2.2 78.6 2 2.3 
fotal freasury notes.............++5 . 75.5 a 2.0 7.9 ah 2.1 74.8 aii 1.8 15.3 P| 1.5 
Treasury beads 
24 March 19MB-50.. ee eeeee 50.7 * 07 4 51.0 * 2-9 47.6 * | 10.7 49, * | 10.6 
1h June INS. ccccccce esos Ri ol | 9 204 He 72.2 ps | 2. 72.4 A 2.8 72.3 ° 2.9 
Jane ee 4 * | "20.7. 67.3 e 9.6 67.8 * 9.0 70.2 * 8.9 
FJ September 1949-51........... 69.9 & 9.5 69.6 ol 8.8 71.4 < 8.9 71.5 el 8.6 
ot December 1949-51........+0 65.8 el 6.0 66.7 Se 6.0 67.8 . 5.6 68.8 2 5.6 
ot March 1950-52....... weed 73.5 +2 4,9 74.0 oft 5.9 72.8 2 6.0 TB. & 5.9 
ri September 1950-52.........56 | 52.2 a? on 52.5 * | 5.9 51.7 aie 52-9 * | 6m 
Fr | September 1951-53.......... ‘ 36.1 -2 | 11.7 i: ol | 12,2 43,5 +2 | 20.0 6 2 9.2 
at Desember = 1951=55.......0005 70.5 ot 3.0 26 a 3.7 69.2 ab 2.7 67.% ol 2.8 
; 2-1/2% March 1952—5H. cceevecess 26. * | 31.6 26.6 * | 31.4 27.1 o ) Ra % * | 30.2 
pay 4 June 1952-55... 2 cece m4 * | 19,4 ‘3-8 * | 20.3 44.5 * | 19.6 ia * | 19.3 
2-1/2% . March 1 Rekeqeseans 16.7 -6 | 21.7 16.7 6 | 21.3 S73 6 | 21,3 17.6 -6 | 20.9 
2-1/6 September 1 OE Tk SE, ae Pere pecech. Hisbed, itaneea apcie’s kad eee 6 5 26.3 
2-1/2% June 1 To vsceesense - 2 9.2 - 2 9.2 - 2 9.2 - 2 . 
2-1/2 December 1963-68........+0% - af | Wr - &t- Wt - 2 | 16.9 - -2 | 16.7 
2-1 24 June WIRED... ce seccee - 2 16,4 ° 2 16.0 - 2 15.6 2 3 15.3 
ey Decenbder 1964-69 - oa 8.7 ~ 2 9.2 - a 6.8 - m 8.9 
2-1/2% March 1965-70..... neki Deccce | 2aaed i 4h boeses” [e6s6e- foresee Ih coeces stead heaade 1.1 e 2.2 
2-1/2 September 1967- 32. 6 | 12.0 de 31.5 ‘ 12,1 31.3 6 | 11.5 31.7 6 | 11.5 
Total Treasury bonds..........sese0ee 3.7 2 | 11.0 35.3 A} us 36.2 +2 | 10.6 33.3 2. |-22,63 
S| _ eee || Sa 
Guaranteed issues 
Commodity Credit Corporation , 
n1/8$ February 1945..........0000 81.2 ° 1.5 |] 80.2 ° 14 85.0 . 1.4 85.7 ° 1.4 
Reconstruction Pinance Corporatien 
1g April WA ocvcdcsccssse 8.5 ° 1.0 86.9 ° 8 85.8 . FS 86,0 . 6 
Total guaranteed issues...........00008 60.5 ° 9 56.2 . ox 56.8 . i? 85.9 ° 9 
‘ —SS——_ |; —— =—— 
fotal subject to Federal income taxes.... 46,2 an 5.7 45.0 ot 5.8 46.3 | 5.5 Wh P| 5.9 
SS. - ———=EyY—Y_ =—=——_—_ 
Iv, rand Sntee .o.0060000c0sboevenesseneeedseseese 47.4 2 4.9 46.5 2 5.0 47.7 2 4.7 46,1 2 5.0 
= 















































* Less than $500,000 or less than ,05%. 
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Treasury Survey of Ownership by Member and Nonmember Commercial Banks of Securities 
Issued or Guaranteed by the United States, December 31, 1943 


The following tables were prepared to show particularly the distribution 
of holdings of United States Government securities among the various classes of 
Federal Reserve member commercial bgnks reporting to the Treasury survey and 
relates these to all commercial Banke and to nonmember banks. These tables 
will henceforth appear semi-annually in the "Treasury Bulletin". 


Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Taexeixemption Provisions 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 


Public marketable interest-bearing securities held by 
Commercial banks covered in Treasury survey 1/ 


Member commercial banks 











Central Reserve City banks 
Classification 





fetal 37 3 
50 Cent New York City | Chicago 
aw Cy banks banks 

banks 





I. By type of security 
Securities issued by United States 








TI. By call classes 
Due or first becoming callable 


Federal Housing Administration debdentures.... 





TOCAL.. .ceececccccceeece eeeeeeccccs seeceecees 


III. By tax-exemption provisions 


Wholly exempt from Federal income 
taxes 2/ 390 122 


Partially exempt from Federal incomes 
0OM0S F/o.cccccccsccccccccccs duatacscecance 14,496 23,587 5,16 
Subject to Federal income taxes 40,395 36,55 12,325 





DER. ccrvoscccescccvscoceses eesecee oesseene 55,359 r 50,521 17,613 
SS 






































(Contimusé on following page) 
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Treasury Survey of Ownership by Member and Nonmember Commercial Banks of Securities 
Issued or Guaranteed by the United States, December 31, 1943 ~ (Continued) 


. Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES 








Public marketable interest-bearing securities held ty 
ial banks covered ia Tr y survey 1/ 





Member commercial banks 





Central Reserve City banks 





Total 


37 13 
Pe athens New York City | Chicago 
a banks danke 





I. By type of security 
Securities omen A United States 
WEBS. cc rccccdcccccccccccccsccece os 
Certificates of indedtedness.....-....ccocees 
TOASUTY BOCES... cc ceccsccccessecccccscesese 
Tremeury BONES... ...sccesccccecccccesccccees 
Guaranteed Diesiitiis: anece. cttetod cee a. 


TOCA]... crc ccccccccccccrscccccssccccesccscesees 


II. By call classes 


Gr Tr critds widetntiinardducsnshence 
Federal Housing Administration debentures.... 
tax-exemption provisions 

Wholly exempt from Federal income taxes 2). ae 
Partially exempt from Federal income taxes 3/ 
Subject to Federal income taxes.. oecccces 
Total.. 
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PART C - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 





Classification 


Public marketable interest-bearing securities held ty 
commercial benks covered in Treasury survey 1/ 





Member commereial banks 





Central Reserve City banks 





Total 13 


37 
50 Central 
Rese City New York City | Chicago 


banks 





I. By type of security 
Securities issued cw United States 
Certificates of indebdtedness......scseecseses 
Treasury notes........sesee5 Coeesecccssccsces 
Treasury bonds... seecercccccesccescccs 
Other BONES... ccccscscccccocccccsvccesesees 
Guaranteed 1esues... 1... ccseccrcccsescccceseees 


POCAL. cc ccccccscsccccccccesccccccceceseccccccs 


Il. By call classes 
Due or first becoming — 
Within 1 year......sscceseees PTeTTTTiITiTiTi tity 
1 BO 5 FOOTE. cccrccccccccevccccccsosccccccces 


Federal Housing Administration debentures.... 
POCAL. ccc ccccccesscccccs eeeesoccescceses 


III. By tax-exemption provisions 
Wholly exempt from Federal income taxes 2/... 


Subject to Federal income taxes.......s+ssee+ 
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Partially exempt from Federal income taxes 3/ 
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sed in accordance with reclassification shown on pages 52-57. notes, Series X-A, X-B, and X-C. 
than 


Securities the income from which is exempt from the normal rates 


securities include all interest- and the surtax rates of the Federal income tax. 


Securities the income from which is exempt from the normal rates 
of the Federal income tax. (Im the case of partially tax-exempt 
Treasury bonds, interest derived from $5,000 of principal smount 


, (6) Commodity Credit Corporation ‘owned by any single holder is also exempt from the surtex rates 
demand obligations, 7 Reconstruction ‘Finance Corporation of the Federal income tax.) 
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Treasury Survey of Ownership by Member and Nonmember Commercial Banks of Securities 
Issued or Guaranteed by the United States, December 31, 1943 - (Continued) 


Table II.- Distribution of Ownership for each Issue Outstanding 
PART A - PAR VALUES IN MILLIONS OF DOLLARS 


Public marketable interest-bearing securities held by 
Commercial benks covered in freasury survey 1/ 


Member commercial banks 


Issue, classified by Central Reserve City banks 
tax-exemption provision 














50 Central me tae an 
wg 4 City banks os a 











Biv ae 





8 
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Federal Farm Mortgage Corporation 
a March 1944.64 
May 


Tederal ing Administration 


Hous 
tures 7 
410 
629 


Federal Public Housing Authority 
1-3/8 February 1944 80 29 


1,638 698 
































: ls a Se wu 2 


Total partially exempt from Federal 
taxes 














14,496 13,587 5,1 
ee Se 
(Continued on following page) 
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(Cont inued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 
PART A - PAR VALUES IN MILLIONS OF DOLLARS - (Continued) 





Ismue, classified by 
tax-exzemption provision 





Public marketable interest-bearing securities held ty 
vanks covered V 


commercial in Treasury survey 








Member commercial banks 





Central Reserve City banks 



























—" of indebtedness 
Ve — 1 idenee snnddes 
1/9 May Win ascpcascnsses 


i eS. Bee 
1/8% Octover 1944.........c000 
7/88 Decemder 194% 


ferereesere ore 


Total certificates of indebtedness... 


Bt March 

1-1/26 December 1! 

1-1/2 September 1947.......... aves 

Total Treasury notes.......cssceceere 
Treasury bonds 


March —.- Suede sing 
1949- 


& 


eae once coves 


Jane 

Jane 

September 19%9-5l........00, 
Decenber 

March 1950-52... eee 


FB. cccsececes 
Mm Teeececcecece 


PREP RAR RR BTR 
rs 
& 
? 
r 





Commodity Credit Corporation 
11/88 February 1945..........000 


Reconstruction Finance Corporation 
1g April PNR ok d0ksn ve cke 









OOOO ROe meee ee eee eee eeeeeeseeeee 
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Bess gota 1,986 
252 a. nonmember 
commercial | capercial yo 37 13 oF City Pian commexeial 
mentor | 2° New York City | Chicage banks banks banks 
banks nse Sty banke banks 
banks 
897 
Soo 
1,379 1,263 305 akg 52 
2, 2,360 ahs 697 1 ae 370 
1,178 1,111 397 252 u a) 
1,864 1734 kis 176 701 439 
751 98 332 315 17 201 8 
ye 2,327 732 165 873 
2,43 2,277 936 770 165 888 453 
12,684 12,769 4,309 3,432 817 4,665 _|__2.795 
451 426 197 192 130 99 25 
1,104 1,019 370 297 73 389 260 85 
393 198 197 90 81 23 
351 1 105 eS 120 127 41 
2,036 2,327 90 64g aus sau 609 168 
2,092 1,837 423 321 102 757 657 255 
6,927 6,330 2,187 1,762 425 2,311 1,832 598 
SoS oS eee |] | 
569 176 168 7 187 147 59 
my 4 2,002 706 526 181 687 607 206 
3 197 186 11 207 209 70 
$99 sis 288 172 116 298 232 81 
is 112 a 313 55 M4 422 153 
1. 1,28 3 396 28 45g 166 
2, r 2,277 568 508 60 859 307 
3 "er 2,699 761 682 719 o 1,062 ; 368 
355 297 60 59 ss 92 1 58 
272 ako 5 6 29 63 83 32 
7 366 ‘t 102 4 . - . 
856 708 ue 80 176 io’ 150 
15,262 13,459 34946 - 3,267 678 4,548 4,966 1,781 
SS 
295 103 17 26 101 91 35 
470 o54 221 32 120 27 
58 
SS= 
12,325 
17,613 
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Treasury Survey of Ownership by Member and Nonmember Commercial Banks of Securities 
Issued or Guaranteed by the United States, December 31, 1943 - (Continued) 















Public marketable interest-bearing sécurities held by 
commercial banks covered in Treasury survey 1/ 





Member commercial banks 
















































































































am chasetties Ww be Setal Central Reserve City banks 1,986 
ax-exemption provision * 4, 8 nonmember | 
commercial Pom. a Setal 37 13 ae City PA comeréial 
banks menbder hm any New York City Chicago banks banks banks 
banks dank banks danks 
+ + 
exenpt Sogene 
: mess ates Tetere. texee 2/ | 
ig March WR. 02002 qeecene . 100.0 91.7 40.9 28.1 1 3 | 2-9 18.9 8.3 
3 June Tek gtekbscecen ee 100.0 85.5 21.9 12.0 9.8 5 19.1 14.5 
1 September 19¥4.............. 100.0 85.5 9 9 | > ae 24.3 60.3 14.5 
3/6 = March Pbantadecnunses 100.0 77.8 24.7 13.3 ee 29.3 23.8 22.2 
Total Treasury notes...........+. aase 100.0 83.7 26.8 * 7 ee Nar ae 33.1 23.7 16.3 
oo | 
Bonds 
Postal covtngs p ones sane iain eedeeaiaielins oy 2.3 i ; 2.2 “ a3 a6 
ee assscniesttonaua Fs yore ee 100.0 29.7 5.5 5.5 ay ~ 22 10.3 
SN iii vnc cachcenesdcescsits 100.0 69.9 2.4 4 a5) 19.2 48.3 30.1 
SE. O————— ee | 
Total wholly exempt from Federal 
SROGMO BEMED. occoccccoccccccsccccocsecce 100.0 83.3 26.1 15.6 | 10.5 32.7 24.5 16.7 
II. Partially exempt from Federal income 
taxes 
SFreatary vente 
1/6 april Oe 100.0 95.7 47,1 42.8 44 31.7 16.9 4.3 
% December 1944-54........... 100.0 39 58.6 5 4.1 24.5 11.8 5.1 
2-3/46 Septembder 1 Dei destetase 100.0 94.3 52.9 8.5 4,3 29.2 12.3 5.7 
2-1/2% December 1945.........s00e. 100.0 94.2 36.0 29.5 6.5 38.5 19.7 | 5.8 
3-3/46 March 1 enheesteees 100.0 92.2 oo} 37.6 12.7 31 7.8 7.8 
x June CS 100.0 93.5 3 39.9 6.4 28.4 18.7 6.6 
1/8% Jane UDNENQ, 0. oc cccee 100.0 3 1.5 43,3 8.2 30.0 13.8 | 4.7 
haey + October 1987-52........... 100.0 3:3 ae 37.8 8.4 op: 13.0 | 5.8 
Fo 9 December 1987. ...00.eeseeee 100.0 95.3 33.5 28.0 5.5 6 21.2 | 4.7 
2-3/46 March WGNSAFL, .cocccccce 100.0 -8 41.5 39-3 1.5 33-9 4.0 | 4.6 
2-1/2% September 1948..........0006 100.0 2 26.9 0 2.9 7.2 20.2 5.8 
os December 1948-50.........-. 100.0 93.9 39.3 H.9 | 4b | 36.0 18.6 6.1 
3-1/8% December 1949-52........... 100.0 95.5 25.5 4.5 | 11.0 53.6 16.3 4.6 
2-1/2% December 1949-53.........++ 100.0 93.4 26.0 23.1 2.9 48.1 19.3 6.6 
2-1/2% September 1950-52........... 100.0 $2.2 33.0 27.9 5.1 33.2 26.0 7.8 
2-3/46 Jane 1951-9... ce ceeeee 100.0 95.6 37.8 32.4 5.4 39.8 18.0 4% 
September 1951-55..........- 100.0 93.1 32.4 20.2 12.2 op°8 25.0 6.9 
2-1/6 December 1951-53........... 100.0 93.7 25.6 17.2 su | yi 23.5 6.3 
28 Jane 195 3-55.0 ee eeceeee 100.0 93.8 27. 15.3 12.2 | 40,2 26.2 6.2 
21/46 Jane ae bbiesbasdee 100.0 93.1 a8 12.7 “eI bh 2 28.5 6.9 
2-7/8% March 1955-60... ...ceeee 100.0 90.5 31.0 23.2 7.8 37.7 21.8 9.5 
2-3/4 September 1956-59........... 100.0 93.6 36.5 14,2 22.3 | 35.5 21.6 6.4 
3M june 2 liad wsiniccinn 100.0 1.3 ae. 12.6 30.9 x ne o 
Total Treasury bonds..............+++ 100.0 93.7 | #7 27.8 6.9 38.5 20.5 _ 6.3 
Guaranteed issues 
Federal Farm Mortgage Corporation 
3-1/6 March es 100.0 85.2 11.7 11.7 ° 20.8 52.7 14.8 
3% May a 100.0 $7.2- 6.5 60.2 3 23.4 13.3 2.8 
Federal Housing Administration 
debentures............ ébdbeeas tasedee 100.0 91.3 el a ~ 53.4 37.8 8.7 
Home Owners’ Loan Corporation . 
. a Sa eee 100.0 9.8 bes 52.6 1.8 26, 15.1 4.2 
1-1/2% Jane 1 Dicecuccecss 100.0 91.7 23.8 23.0 8 43, .6 8.3 
Federal Public Housing Authority 
1-3/8% YFebruary 19¥4.............. ___100,.0 | _—92. 36.3 33.3 2.9 25.2 30.9 7.6 
Total guaranteed iseues................ 100.0 3 42.6 41.6 1.0 32.0 19.7 5.7 
Total partially exeapt from Federal 
SE I 56 cndecceuebecteedtes<case 100.0 93.7 35.6 29.4 6.2 37.7 20.4 6.3 














(Continued on follewing page) 
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Treasury Survey of Ownership by Member and Nonmember Commercial Banks of Securities 
Issued or Guaranteed by the United States, December 31, 1943 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS - (Continued) 


































































































Public marketable interest-bearing securities held ty 
commercial banks covered in Treasury survey 1/ 
Member commercial banks 
Issue, classified by Total onan Gentend Reemwve Shy tas 1,986 
tax-exemption provision 6,238 4, 252 349 3,853 | nonmember 
“a ial Getek, 37 13 Reserve City| country | comercial 
venks nenber Po Central | yew York City | Chicago venke danke banks 
banks —" banks banks 
III. 
100.0 89.5 32.4 28,2 4,2 38.1 19.9 10.5 
ne ——SS OO OO 
100.0 91.6 22.1 17.9 4.2 43.9 25.5 8.4 
100.0 91.9 33.0 27.2 5.9 7 22.2 8.1 
100.9 94.3 33.7 2.4 12.3 38.6 22.1 5.7 
100.0 93.0 a3 22,4 9.4 37.6 23.6 7.0 
100.0 92.8 +2 41.9 2.3 26.7 22.0 7.2 
100.0 93.0 35.9 29.3 6. 3.8 22.2 7.0 
100.0 93.2 38. 31.5 6.8 36. 18.5 6.8 
100.0 92.8 34.0 27.1 6.9 36.8 22.0_| 72 
100.0 94.4 43.7 42.6 1.1 28.8 2.9 5.6 
100.0 92.3 33.5 26.9 6.6 35.2 23.5 7.7 
100.0 94.0 50.3 50.2 os 23.0 20.7 6.0 
100.0 89.6 26.8 26.7 & 30.5 32. 10.4 
100.0 93.2 35.8 26.0 as 33.0 a. 6.8 
100.0 87.8 20.2 15.3 9 2 31.4 12.2 
100.0 91.4 31.6 25.4 6.1 33.4 26.5 8.6 
————_—__ 
100.0 89.6 x.9 29.6 1.3 32.9 25.8 10.4 
100.0 90.7 32.0 23.8 8.2 31.1 27.5 9.3 
100.0 89.7 28.8 27.2 1.6 30.3 30.6 10.3 
100.0 91.0 32.0 19.1 12.9 33.1 25.8 9.0 
100.0 89.0 26.3 22.4 3.9 32.5 30.2 11.0 
100.0 88.6 29.2 27.3 1.9 27.8 31.6 11,4 
100.0 88.1 22.0 19.7 2.3 32.9 33.3 11.9 
100.0 88.0 24.8 22.2 2.6 28.9 2:5 12.0 
100.0 83.6 16.8 16.7 ° 25.9 1.0 16.4 
100.0 68.4 35.0 uh 10.6 23.0 30.3 11.6 
2- June 1952-55... ee eeee ; 100.0 86,2 19.8 15.5 4,3 29.4 36-2 13.8 
2-1/2% March 1956-56. ........4. 100.0 83.9 20.3 18.8 ) 21.2 F 16.1 
2-1/2% September 1967-72........... 100.0 82.5 14.5 5.1 9. 20.6 47.4 17.5 
Total Treasury bonds.......... coesse . 100.0 _|__88.3 25.9 | 21.4 4h 29.8 32.6 11.7 
Guaranteed issues 
Commodity Credit Corporation 
1<1/8% February 1945......... pinke 100.0 89.3 31.2 23.3 7.9 30.7 27.5 10.7 
Reconstruction Finance Corporation 
is april 1944....... Weedes 100.0 94.7 51.1 44.6 6.5 24.2 19.4 5.3 
Total guaranteed issuss............0.+s 100.0 92.5 43.1 36.1 7.0 26.8 22.6 7.5 
Total subject to Federal income taxes.... 100.0 90.5 30.5 25.0 5.5 33.5 26. 9.5 
SV, QU CBR. on 5 cd ccsecencebccccduceceks isan 100.0 91.3 31.8 26.0 8 4.6 24.8 8.7 
r Revised in accordance with reclassification shown on pages 52-57. notes, Series X-A, X-B, and X-C. 
* Less than $500,000 or less than .05%. 2/ Securities the income which is exempt from the normal 
1/ Public marketable interest-bearing securities include all interest- rates and the surtax rates of the Federal income tax. 
bearing securities outstanding except (1) jal issues to 3/ Securities the income from which is exempt from the normal 
U. 8. Government agencies and trust funds, (2) adjusted service _ wates of the Federal income tax. (In the case of partially 
bonds, (3) depositary bonds, (4) United States savings bonds, tax-exempt Treasury bonds, interest derived from $5,000 of 
(5) Treasury savings notes, (6) Commodity Credit Corporation principal amount owned by any single holder is also exempt 
demand obligations, and (7) Reconstruction Finance Corporation from the surtax rates of the Federal income tax.) 














PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 


April 29, 1944 


United States Government and by Federal Agencies 


Table I.- Securities Issued or Guaranteed by the United States Government 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 




















































































































> Coven mile are Tield date 1/ eines Tees eatin 2/ = alee mene 
Amount : Gocinal thirty-seconds) 
out Date tairty-cocents) 
standing Description Change o~“ ef 
au Bid | ask | Moan | seen | Ti04) yislé | rity yu — ~- — 
yiela 
= os Price | Date oo | tate |iPrice | pate | Price | Date 
- sssued by U. 8. Government 

= # ¥ -O% | +.08 & -. m 7 t F 
1.205 1 ng > dade” faonae faorad torcm |ocos Ficus] -c08” ve nents | Sree laon-en 101. 
1,014 |g = 6/15/49-51 —(]101..22+ /101.2+/101.23 | +.0% | 1.65 | -.03 | 1.7% || 1/25/se|/101. /28 [Ws }100 .06 101.18 
1,292 lat = 9/25/49-51 ]101.18 |201.20 |101.19 | +.05 || 1.69 | -.03 | 1.77 || 5/15/#2}101.21 3/2/44 }100.0% 101.12 
2,098 \2% ~ 12/15/49-51 =—‘|/201.17 /201.19 |101.18 |+.07 {1.71 | - 1.78 || 7/15/%2}}101.18 | 4/29/44 /100.03 101.09 
1,963 las = 3/15/50-52 —_||101. 07+ |101.09+/101.08 | +.0% || 1.78 | -.02 | 1.83 |20/29/%2]/201.10) 4/24/Ws |100.02 101,00 
rae ot = 9/15/50-52 |/100.29 |100.32 {100.30 |+.03 || 1.94 | -.02 | 1.88 | 4/25/%3))201.02 3/2/44 |100.08 100.21 
He (m7 abhaferes ircikfisote far [aoe || wo |1'33 fsrasnafinad| 23a loo. io 
1,024 jaa1/as - ii yee 4 103.28 |103.30 |103.29 | -.08 is +.03 oat Parl}106.16| 8/2/41 |201.0% 103 .20 
. - 6/15/52-55  ||101.29 /102. £30 | -.06 4 +. i 4 16 101.20 
1g a - $neise-2s 4 1-4 Rr -.03 act yr Hie “he 305.08 Poh 10130 103.06 
4 ities = Wnafeethy feo fae fee |" [Ear | Sim || donation s/n ho. io 
2.831 jana/as - Re wit 100.03 |100.05 |100.08 |-.02 || 2.9 | .00 | 2.49 || 12/1/se|200.26|  6/1/43|100.00 100.00 
762 |2=1, = 6/15/64~69%/ ||100.01 /100.03 |100.02/}-.01 | 2. -O1 | 2. 4/1 100.20} 6/2/%3/100.00 100.00 
3 a8 “ey > Ree 100.01 100.03 100.02 | -.01 zo +01 aio ee 100.06 fs 100.00 100.00 
2, 2=1/2% - 3/15/65-708/ ||100.0% |100.06 |100.05| .00 | 2. 00 | 2. 3/ 100.00 100.00 
2,716 |2-1/2% - $/15/67-72%/ ||100.12 |100.14 |100.13 |-.02 || 2.46 | +.01 | 2.48 11/5/%1/100.01 100.11 

635 |3/m D- isfak 100.01 100.02 |100.02 | +.02 58 | -.17 - /10/42) 99.12 100.00 
2,12] |.908 D- 3/2/05 5/ || 798] 778) seg -.0% ||} = -| = - | - /25/as| "066 8h 
1 1ai/pc - 3/15/45 100.12 |100.13 |100.12] .wW 82 | -.03 - 7/7/[%3|100.00 100.12 

531 [3/6 3B - 12/15, 99.27+| 99.284] 99.26 | +.02 -83 | -.01 - ey 96.28 99.22 

503 116 a - (3/15, 100 .03+ |100.04+/100.04 | +.03 .93 | -.05 - 10/25/41| 99.02 100.00 
261 |1- - 26 i -26 | +. ° -.04 - m4 
5a ae. efasiey —_iaoocez [ances [aooces |scos 12.29 | -co8 | = Lash 100.16 |10 100.17 
3,746 |1-1/aga- 9/15/48 100.12 |100.13 |100.12|}+.0% |} 1.41 | -.03 - 4/2 fuk} 100.05 100.06 

Certificates of 
indebtedness 5/ 

1,655 |7/e6 c- 5/1/¥s 6/ Vv - - . - - - esr .8% 8% 
2,545 |7/ D- 8/i/4s ug hon 428 | -. 206 - - - 4 /26/uy) . 10, -1% 
tia me 32 SAM | Se) ae aim) =) 2) vhe| abe i: 
3,540 |7/a6 @- 12/1/¥s ‘7 | 696 |: 70% merc) -t 3 u/a/us) 83 19% 
a yy ed wieerus| “em o 

8/ \7/ v- 5/ -7% | .77%% | .78% - - - - 4/29/us| .7% 1% 

Guaranteed by U. 8. Government 9/ 
Commodity Credit Corp. 
$hi2 |1-1/efe- 2/15/45 100.07 |100.09 {100.08 | .00 -81%| -.03% - | 7/22/#1}}101.00] 9/2/81] 99.25 100.06 
PART B - TAXABLE TREASURY BILLS 

eo ag Maturit I : 4 Maturd b 
. out- turity seue Change ta out- turity seus “Change in 
jane tote | mie | Ae | team | seen fron, | inition) | we |. Soe 
$1,002 [4 2/3/u% -37% | .208 | .20% -.0% $1,001 6/22/us 3/23/54 | .3% -.02% 

006 J z : -.06 J 6 P -. 
eT Hen He gu * = -.06 00s teas U7ehan eu < 
1,008 2/a4 i -20 28 -.06 1,01 1/1 4/13, 37 - 
1,007 yh (aahas a +20 28 -.08 1013 Was whee 3 - 
1,03 6/8/us 3/9 -37 | .20 28 -.08 1,016 7/27/ws 4/27/we | 237 - 
1,01 6/15/ws 3/ 37 30 * -.02 






































(Continued on following page) 
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Treasury Bulletin 


Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 


United States Government and by Federal Agencies 


April 29, 1944 - 


(Cont inued) 


Table I.- Securities Issued or Guaranteed by the United States Government - (Continued) 
PART © - TAX-EXEMPT BONDS AND NOTES 






















































































































































Included in the average of long-term taxable Treasury bonds. 


Called on March 2, 1 


Price data Price range 
(Price decimals are Tield date 1/ — first traded 2/ Pos hheeee the ng » 2/ 
thirty-seconds ce decimals are thirty-ecconds 
—_ ) Date thirty-seconds) ) 
standing Description of 
(ni. neca ||Tie24) yiera [MO"-]) 1000 High Lew High Low 
lions) Bid Ask Mean fren y fron rity - 
-¥ ams | reice| Date | Price | Date reise | Date Petes | Date 
Issued by U. 8. Government 
Treasury bonds a J 
$1,0 - 12/1 102.074 102. 102.08] -.10 P +.05% | 3. 12/15/264116.19| 6/22/39) 94. _ 1/11/32]103.06} 1/11 |102.08; 4/29 
a eis ae - rr shear 103.01 05.08 | 103.02} -.0% || .51 | -.03 /|1.82 eye) 110.12 r2/ie/eo| 99 9/17/35)103.1%} 1/11 | 103.02) 4/29 
1 ey - = BA. 103.08 oa = = ° rH i A X- whe ae ashi i. = yy + va jo ape we 
1 105.23 | 105. 2h) -. a -. . . a 
1,0 * - z) ya 1oh-as Se 10h. 29 +.01 -67 | -.09 |1. eae 112.28} 12/16/40) 97.28) 9/17/34]105.09; 1/12 106-27 4/15 
819 | 3-1/8% - 6/15/%6-49 || 105.0% | 105.06 | 105.05] +.01 -67 | -.10 | 2.06]} 6/1 113.19} 12/14/40} 83.05) 1/12 105.18] 1/11 | 105.03; 4/10 
759 Mey} - whiaherae in 2 nn, 14 | 111.13) -.02 -89 “a 2.73 r0/ie 22.22] 12/14/40} 98.18] 10/8/23)111.25} 1/10 4 13; 4/29 
701 | 2% = 12/15/47 104.11 | 104.13 | 104. +.08 || .77| -. = |}12/2 107.20/ 12/12/40} 99.14 9(33/ 104.12} 4/29 | 104.03 2/2 
1,223 | 2-3/M6 + 3/15/%8-51 106.27 | 106.29 | 106.28] +.02 -94 4 1.69] 3/2 111.18}12/12/40| 99.10) 4/1/37)106.29) %/25 | 106.19 2/3 
451 | 21/26 - 9/15/e8 106.25 | 106.27 | 106.26] +.05 91) -. - || 3/15/36111.01)12/12/40/ 100.30) %4/2/38]106.27) 4/26 | 106.09 1/3 
571 | 26 = 12/15/48-50 || 104.26 | 104.28 | 104.27) +.05 || .93 | -.05 |1.2% |] 12/8/399107.00)12/12/40|101.10| 5/24/40/104.27) 4/29 | 104.09 1/s 
4Ql | 3-1/8% - 12/15/49-52 =} 110.17 | 110.19 | 110.28) +.01 |/1.18 | -.03 | 1.80 || 12/15/34) 115.0%) 12/12/40|101.07/12/15/34)110.22| &/22 | 110. 1/3 
1,786 | 2-1/4 - yh yaar 106.29 | 106.32 | 106.30} +.03 |/1.22 | -.03 | 2.72 || 12/15/36) 108.28/12/10/40| 96.19) 4/8/3 107.08 &/i2 | 106.1 2/2 
1,186 | 2-1/8 - 2/331 107.18 | 107.20 | 107.19] +.0§ ||1.26 | -.03 2-33 9/15/36] 108. 30/12/10/40| 99.1 9(23/ 107.23}. 4/12 | 106.30 2/3 
1,627 | 2-3 - heyer-5e 109.11 | 109.13 109.121 -00 |/1.36 | -.02 /1. 6/15/36) 110.26] 11/12/41) 98.1 /1/37)109.20) %/I2z | 108.32 2/3 
755 | 3% = 9/15/51-55 || 121.06 | 111.08 | 111.07] -.01 [/1.39 | -.02 [1.90 ]] 9/15/32]113.26/ 12/30/40} S2.08| 1/12/32/111.16| 2/28 | 110.32 2/5 
1,118) 2-1/m - me 106.22 | 106.2% | 106.23} .00 a =.01 | 1.950 || 12/22/39) 107.01) 11/22/41 |101.08| 5/2%/401106.30| %/12 | 106.02 1/3 
125 - 105.02 | 105.0% | 105.03] -.08 /|/1. +.02 2 10/7/40} 105.21) 3/7/%%|101.19| 2/15/41] 108.21) 3/7 10h. 2 1/3 
661 | 2-1/6 - ene 107.@2 | 107.0% | 107.03} -.08 |/1.49 | +.02 /1. 7/22/%0} 107.22 3H] 102.02} 7/24/40] 107.22}; 3/7 | 106.22 1/3 
2,611 | 2-7/a% - 3/15 111.17 }2122.19 | 121.18} -.12 |/1.71 | +.03 |2.02]] 3/15/35)112.28| 7/6/%3) 98.30) 9/20/35)112.19] 3/3 |111.17| 4/27 
982 | 2-3/m6 - 9/2 111.00 | 111.02 | 111.01} -.09 |/1. +.01 |1.92]] 9/15/361112.13| 7/6/43) 98.10) 4&/1/37/112.02} 3/6 |111.01; 4/29 
919 | 2-3/6 + He ae 110.32 | 111.01 | 111.00} -.10 tae +.02 | 2.05 eae 112.13 7/6/43 99.15| 9/25/39)112.03| 3/6 | 110.26 2/3 
1, 4e5 Pay - wefay B10) 111.02 | 111.0% | 111.03] -.1% [/1.96 | +.02 | 2.12 |/12/15/3e}112.28| 7/6/43) 99.14) 9/25/39/112.10; 3/3 |111.03) 4/29 
Other bonds 11/ 
16 | 3% Conversi = 1/1/46 || 104.08 | 104.16 | 104.12) .00 -37 | -.11 -} 1/1/ 105.0%] 1/17 |10%.12| 4/29 
3% Gavegeien thes 106.20 | 106.28 | 106.24) -.02 || :%5 | -.05 =|} afagaqy?25-0| = 3935) 75-00) 1920} 107"59] 2/21 | 106.2%] 4/29 
50 | 3% Panama Canal - 6/1/62 || 132.00 | 133.08 | 132.20) -.02 || .93| -.01 =|] 6/1/119132.2%) 3/30/44) 75.00] 6/18/219132.2%) 3/30 | 130.28 3/1 
Treasury notes 
166 | 3/46 a - 6/1 100.00 - | 100.00} -.01 ¢ -16 - |] 6/15/394101.15) 9/27/41) 97.16 5h 100.07} 2/ 100.00} 4/29 
283 Hi c- oyieies 100. 100.10 | 100.10} -.02 ge 00 = || 12/22/39), 102.16| 12/9/40/ 100.10) 4/29/l4i100.18 if 100.10} 4/29 
TRB) 3/h A 3/15/5 100.144 100.154 100.15] -.0% +21 | +.09 =|} 3/15/40 191.16) 8/6/41] 98.26 eye) 100.20) 3/25 |100.15| 4/29 
Guaranteed by U. 8. Government 9/ 
Federal Farm Mortgage Pay 
$136 | 3% = 5/15/"4-49 12// 100.02 ~ | 100.02) -.06 ag +546 - |] 5/15/3|109.22) 6/5/39) 95.03) 9/12/3%100.30} 1/3 100.02} 4/29 
Home Owners' Loan Corp. 
176 1 - - - - - - /1/34)}109.18} 6/6/39) 95.03) 9/12/3%100.26) 1/6 |100.00} 4/28 
TS a - / yy jem al | 101.03 | 101.02} .00 |] .§2 | -.06 /|1.15 Ur}39 103.26 12/13/ko 30.2 3/25/39picn-on 1/13 | 101.00 3/2 
1/ When the price of a security is such as to result in a negative ?, Quoted on yield basis. 
yield, the excess of price over serv yield is given in the yield 6/ Prom April 10 through April 25, 1944, quotations are on basis of 
columns in thirty-seconds. sero yield plus premium per thousand dollars. From April 26 
2/ Prices represent the mean of closing bid and ask quotations in the through April 28 quoted on a price basis at par. 
over-the-counter market except that prices of Treasury, Federal Fars y Hot quoted. 
Mortgage Corporation, and Home Owners’ Loan Corporation bonds for the 8/ This security was issued in the amount of $1,615 millions on 
period prior to October 1, 1939 represent closing prices on the Hew May 1, 194%. 
York Stock Exchange. "When issued" prices are included beginning 9/ Excludes Federal Housing Administration debentures and issues 
October 1, 1939. Dates of highs and lows, in case of recurrence, are held entirely by Government agencies. 
the latest dates. 10/ Included in the average of long-term partially tax-exempt Treasury 
3/ Computed on mean price to call date when mean price is above par and donds. 
to maturity date when mean price is below par. 1 Excludes postal savings bonds. 


» for redemption on next coupon date. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
April 20, 1944 - (Continued) 


Table II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 


PART A - TAXABLE DEBENTURES 
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Tiela 
reel Me Date 
outet f Change 
(Mi Liteme) ana eaine Bia Ask Mean too sag 
March 31, 196% 
Federal Home Loan Banke 
$64 Hh k- 6/15/es 12/1/43 90% - 758 82% -00% 
Federal Intermediate Credit Banks 
ou 80% - 5/1/u 8/2/43 -60 - -60 -.10 
17 - 12/30/43 -6 - -6 -.10 
15 eo} ~ HAS 9/1/43 65 - 65 -.10 
17 OG - Gfises 12/1/43 -& - -& -.10 
24 d - 10/1 +70 - ‘ -.10 
15 3 - Wifes iy +70 - n+ -.10 
28 1/88 - 8/1/¥s 11/1/43 15 - 5 -.10 
3 Son = abjayes BYE 4 2 : g = 
12 80% - 10/2/bs 4/1 fees -80 « 80 - a 
2 e - nf 11/1/% a - d -. 
16 = - ities iy rm - s - bs 
F 12/1 1/ws d - d 00 
rf 3: hs otha o 2 S ; 
PART B - TAX-EXEMPT BONDS 
Pri 
(Price decieals are Yield data 1/ since firet treded 2/ = » 2/ 
Amount (Price decinale are ) 
oat- Change Date thirty-seconds) 
otendt ng) Description ia of 
ae ma | te Tield viele o.oo High Low Low 
—" Price | Date Date Date | Price | Date 
Federal land Banks 4/ 
$125 | 100.16/100.21 18%) -.19% /1/34H 114.0% 6/5/39 2/28/ 1/3 [100.20] 4/29 
1 - 100.23}100. 26 é -08 7 112.02}12/10 1/3 |100.24| 4/29 
aT a - ioe. 103.00 > os [is 1n.1 ire ph 8 102.30 wes 
20 | 3% — 105-08 -36 | -.01 7/1/35}] 110.12]12/10/40 10/2/ 1/l2 }103.02} 4/29 
1 -12]104. ‘ -. 111.12}12/10/40 2fa 1/3 |104.13) 4/18 
170 % 105,10] 105.16 105.13 2s 4 snihe 111.22) 1B/0/Wo (33 ye 105.1) ns 























1/ When the price of a security is such as to reeylt in a negative 
yield, the excess of price over sero yield is given in the yield 
columns in thirty-seconds. 


2/ Prices represent the mean of closing bid and ask quotations in the 
over-the-counter market. "When issued® prices are included begin- 





ning November 1, 1941. 
rence, are the latest dates. 


Dates of highs and lews, in case of recur- 


Computed on mean price to call date when mean price is above par and 
to maturity date when mean price is below par. 
Becludes issues completely held by Farm Credit Administration agencies. 
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YIELDS OF TREASURY SECURITIES APR. 29, 1944 
Based on Mean of Closing Bid and Asked Quotations 


46 48 ‘50 ‘52 ‘54 ‘56 ‘S58 ‘60 ‘62 ‘64 66 ‘68 ‘70 


PERCENT 
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220 
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| 80 
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x fixed maturity /esves 
1.00 (except notes at a discount) 


* Notes at a discount 
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except commercial banks: 
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40 
20 
= Ses ke ee eee ] 
zal Wholly Tax-Exempt Notes and Partially Tax-Exempt Bonds 
| | | | | 
220 
2.00 
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1.60 
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Available to all investors: 
120 x Notes 
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1.00 O Fixed ity bonds 


60 


20 


46 48 ‘50 "52 ‘54 56 ‘58 60 62 64 66 68 ‘70 








‘72 


2.60 


240 


2.00 


1.60 


140 


120 


8 8 8 


°o 


2.40 


2.20 


2.00 


1.80 


1.60 


140 


1.20 


1.00 


80 


40 


20 


0 


‘72 


Explonotion: The points represent yields to call date when prices are above por, and to moturity date when prices ore at por or below. The smooth curves for 
the various classes of points ore fitted by eye. issues for which an exchange offer has been made or which are due or callable in less than 3 


months ore excivded. 
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Average Yields of Long-Term Treasury and Corporate Bonds 


(Percent per annum) 
























































Partially High- Partially High- Partially High- 
T Date *eo-<20094| Sreeeury|oot70H*, are | tat ezemPt estar |, ore, Date tan-exmap | Sresoery | oe, 
co: rate | Co: rate 
donde 1/ | *°84* 2/! ponds 2/ vonde 1/ |%"4® 2/ | sents 2/ . | vende 2/ |°R4® 2/|sonae 2/ 
Monthly Series 3/ 
1936-Jam.....000+ 2.81 eaeee 3-38 eae Geer 2.96 || 1942-Jan........ a ee 2.48 2.76 
RE 2.78 oath 3. ao sates 2.90 . Pre 2.17 2.48 2.80 
WAP sccccccee 2.73 heat 3.24 2.43 oe 2.87 Wareeceesee oe] 2420 2.46 2.80 
y OPET TTY ° 2. ative 2h Oe are O00 E> Biieenccada + 2.0 2.44 2. 
Pcs cceseee bs seane oes BB | veces 2.86 =: eianen ‘on ob 2.45 276 
TUBE. ss eeee 2.69 seve’ 3.19 2.22 2.78 JUNE. os eeeece 2.0% 2.43 2. 75 
MOB cascers ° 2.68 bones 3.18 2.23 2.76 2.04 2.46 2.7% 
Bees cvesse 2.64 salen 3.18 <2 ae 2.79 2.06 aN] 2.73 
Sept......05 2.65 <asen 3.15 8.67 | ceses 3.29 2.08 2. 2.73 
Bbccessesse 2.68 poees 3.14 B--- 1. asses 3.14 2.09 2.45 2.72 
Wi csccsces 2. ee 3.11 eae 2.93 2.10 2.47 2.71 
BBsccvccees 2.59 eeued 3.07 SS ie eer 2.8 2.13 2.49 2.72 
1937T-Jan.....0+s > 2.56 penee 3. Os - 1 cence 2.81 || 1943-Jan...... ey eee 2.46 2. 
iepesianes Be 7 ores es Ge Sh. esdce 2.79 PRESS | = 2.12 2.46 He 
MP ciscsecs Gan 2 vices 3.36 Get <dees 2.77 Wi scc0dees 2.12 2.48 2.70 
Biss csetes 2.83 eeaad 3.4 Oars 5 xocve 2.7% | 2.48 2.68 
Wcccvceess 2.80 peeks 3. 2. 39 oneee 2.87 2. 2.46 2.65 
Jane....+6. ° Sie... 2 cases 3.31 ’ Oe eo 2.93 1.92, 2.45 2.63 
pT ee are 3.27 Ss ste 2.85 1.91 2M 2.58 
Bis ievciée : ye ie eee 3.2 Bs Licwenss 2.80 1.92 2. 2.57 
RR 2.82 panes 3. Sn A seks 2.71 1.90 2.48 2.59 
PORT er TT ame | eke 3.26 BaF  veece oo csvesecs 1.90 2.48 2.60 
Bi oc0s-caee 8.78 | es ose 3.22 San ft <eets 2. Ws icvessae 1.94 2.48 2.61 
Biss codecs 2.73 ease 3.17 ee ee 2.59 GUD isseseese 1.95 2.49 2.63 
1938-Jan.......+- Oi 1. ssees 3.17 Bae L oceds 2.57 |] 19MN-Jan.......+6 1.9 2.49 2.6 
RAISER: 2.68 oii 3-29 Se ae 2.71 Se 1.93 2.49 2. 
GS ov sdeees SHO T seeks 3.1 Tg Capea 2.73 Thi so 0tcee 1.91 2.48 Ss 
POPPE yr . 2.66 prea 3.26 ee, or 2.76 WP cicsseces 1.9% 2.48 2.61 
Bsicrsese _ eee 3.1 ak.” 3°“ «nae 2.75 
FENe.. ese 2.58 Rie 3.15 NE ee 2.70 
Mics ccave Ome Ft bes 3.12 a are 2.66 
MEBs cccccese 2.57 eosee 3.10 2.02 | secee oe 4 
Gebersvess ee ey eae 3.12 Se | * vaaed 2 
ii esstes oS eee 2-06 1.98 2.54 2.61 
DR cecsdics ee Eee a 1.9 S. 2.57 
BOCs vevccsee 2.56 Ceeeee ee oe + 2.68 
e - Saturday Figures 4/ 
1943-Mov. 6..... 4 2.48 2.59 ||19uN-Jan. &..... 1.94 2.49 2.62 || 19¥4—Mar. 4&...... 1.89 2.49 2.66 
Bisse 1. 2.48 2.61 a 1.95 2.49 2.64 Bisscea 1.90 2.49 2.64 
Cisess 1.95 2.49 2.61 Wisssss 1.95 2.49 2.65 pe eaee 1.91 2.48 2.64 
EN 1.95 2.49 2.61 ate 1.95 2.49 2.67 See: 1.93 2.48 2.62 
mi VB | EB] BE] om pe] age | ew | eg | ec) Te | ee] ke 
Bo... 1.95 2.49 2.63 _ Ww a a $4 15...... 1.93 2M 2.62 
Ss 2. | SI ride . 7 if Bicsiss Re 2. 2. 
pte ie 2.49 2.65 - 1.90 2.9 2.65 ibiasa 1 2. 2.60 
Daily Series 
19ub-Apr. 1..... 1.9% 2.48 2.61 || 19W-apr. 10..... 1.93 2.48 2.62 || 194k-Apr. 20..... 1.93 2.48 2.61 
Ae. 1.92 2.48 2.61 21. 1.93 2.48 2.61 
aes - sae us bueed Ne — Ht re 1.93 2.48 2. 
wars F 2. R pades ‘ 2. 2. 
ae 1.93 2.48 2.61 aes 1.93 2 Mg 2.62 &.... wf = +o 
; wads 1.93 2.48 2.62 Wicsed 1.93 2.48 2.62 aes 1. 2.49 2. 
? ees +3) 2.48 2.61 17 wee 1.93 2.8 2.68 a bs ileaks 1s ae 2.0. 
iets - eae 1.9 2. 2. . . . . 
Beene 1.95 & 2.08 ice bt 2.48 4 Denese 1.96 2.49 2.60 




















Basis of Computation: (1) Treasury bond yields are computed on the basis 
of the mean of closing bid and ask quotations in the over-the- 
counter market, beginning September 2, 1941; previously, clos- 
ing prices on the New York Stock Exchange were used on days 
when sales took place on the Exchange in a particular issue 
and the mean of closing bid and ask quotations on the New York 
Stock Exchange on days when no sales took place. (2) Corporate 
bond yields are computed on the basis of rows prices on the 
New York Stock Exchange and the New York Ourbd Exchange; on days 
when an issue does not sell, the price of the last preceding 
sale is used. 

Back anes Yor monthly and weekly figures back to January 1933, see 

"Treasury Bulletin" for April 19¥4, pages 57-61. 
1/ Average of Treasury bonds neither ph gn nor callable for fifteen 
years. For discussion of composition of average see "Treasury 

Bulletin" for March 1944, page 58. Partially tax-exempt bonds 








— <2 2 


ioe 


are those the interest on which is exempt from the normal rates 

of the Federal income tax. (In addition, interest derived from 

$5,000 aggregete principal amount of partially tax-exempt Treas- 
donds and United States sevings bonds issued before March 1, 

1941 is exempt from the surtax rates of the Federal income tax.) 

Taxable bonds are those the interest on which is subject to both 

the normal and surtax rates of the Federal income tax. 

For discussion of composition of high-grade corporate bond 

average, see "Treasury Bulletin" for April 1943, page 

Monthly averages of daily figures. Prior to April 1, 1938, 

corporate bonds are averages of Saturday figures. 

On days when the exchanges are closed, the date and prices of 

the previous day are used. 

Indicates change in composition of average. 

Holiday. 
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Assets and Liabilities of Government Corporations and Credit Agencies 
March 31, 1944 


(Im millions of dollars) 
































Assets 
Investacnts Interagency assets 
Pre- 4 = Real es- Due from Capital 
Corporation or agency ae ferred | Cash pf a. ties po a ental por om thes 
» ome | OY | meat feed ty] Ctber |FeePtvables asi ness corpore- |"ezPine of] S#eats 
etc. securi-| mited property|tions and Government 
ties | states agencies | Oras 

Banks for cooperatives.......-sseeesseees 273. 196.7 -| 15. 3.8 - | 2.3 1.9 mt ° - > | 
Commodity Credit Corporation............+ 1.enb 408.1 - 38 . - -. - 60] .28/ 19.5 * ~ 760.45/ 
Disaster Loan Corporation.......ssseeeees 20.7 2.4 - ° - - - 16.6 . 1.6 - m 
Export-Import Bank of Washington....... a 200.9 a - 6 - 57.9 ° . - 21 
Farm Credit Administration..........+.0+- 422.0 230. -| 14.6 - ~ - 9 - -| 174.0 1.8 
Yarn Security Administration............. 513.4 418.6 - - - ~ - 36.2 -_ 57.9 - 4 
Yederal Crop Insurmece Corporation..... ee 20.6 ~ - 3-3 - - - 15.1 - - - - 
Tederal Deposit Insurance Corporation.... 772.9 26.7 -| 17. 686% - - 0 a 3 - 12.8 
Yederal Farm Mortgage Corporation........ 1,076.0 360.8 -| &.5 =| 24.0 | 380.1 sta - 2.5 - 7.0 
Federal home loan banks.........-ssesee0- 292.5 99.4 -| 27.7 164.6 2 - 5 ° - - 1 
Federal Housing Administration........... 32.5 - -| 18.9 a - ° 40.0 1.3 2 - 2.9 
Federal intermediate credit banks........ 405. 300.9 -| 2.0 0 - - 1.8 ~ 46.5 - 2 
Federal lend banks 6/........seessceeseee 1,902.9 | 1,290.3 -| %.2 236.9} 176.6 | 17.0 164 0 5.3 - 21.1 
Federal National Mortgage Association... 4.5 1 - - ~ 6 ~ 2 ° - - ol 
Federal Prison Industries, Inc.....+++++. 19.5 - - 8.5 - - - 2.7 ~ - 2.0 
Yederal Public Housing Authority......... 554.2 319.3 -| 38.2 7.2 - ° 5.2 4 - - - 
Federal Sevings and Loan Insurance 

Co MOR. . sscccccccece eeerercesceees 149.8 - - 9 14.3 - - 4.7 e e « « 

Federal Security Mguay - student war 
s pe neddaceetuecentessocsesécces 3.5 3.2 - - - - ~ 3 P “a ‘ * 
Federal Works Agenay: 
Public Works Administration.......... 72.4 72.4 ~ - - - - ° ° ~ a PA 
War Public Works - community facilities 4.2 4.1 - - - - - - ~ o nm a 
Home Owners' Loan Cerporation..........+.- 2.4 1,279.1 | 46.6 | 47.7 15.0 120.0 - 3.9 2.6 -| 100.0 66.5 
Inland Waterways Corporation 7/........+. a. “4 -/| 1.0 3 - - R 16.1 - ~ fe 
Interior Department (Indian loans)....... 2.8 2.8 ~ - i - - - o po ~ 
Panama Railroad Company 7/.....--+sseeees 9.3 7 -| 9.0 15.5 - . 4 42.7 2. - P| 
Production credit corporations.........+ ‘ 127. - - 7 61.3 =| 6.1 a * - ot 
Puerto Rico Reconstruction stehshatomten 22.6 6.6 - g2 - - * 3 - ° - 12.6 
Reconstruction Finance Corporation §/. 9,787.3 2,378.9 3a4.8 19 71.2 -| 6.3 27.19/ 9 | 7,559.5| 360.7 53.8 
Regional agricultural credit corporations! &.2 a. =| 42.1 - ~ - ob - - - 4 
RFC Mortgage Company, The.....s.ssseeeees 12 109.6 ~ . - 5 - 2.3 6.5 - - 4.7 
Rural Electrification Administration.. 3 48.9 - - - - - 8.2 . 5.3 . e 
Tennessee Valley Authority.......-+++00+ 712.3 - -| 13.2 - - - 6.4 690.2 2.5 ~ | 
Tennessee Valley Associated Coopera- 

CAWOG, IMG. T/rcssccdevcccececccesevece 3 2 ° . - - . - - - - - 
United States time Commission........ 7,565.9 14.1 - . - - |116.% 5 22.7 8.8 - | 7,364.4 
~— + vy and activities (World 

iebesouda pdbveeneseesoucesess 4,6 - - 5 a - - 3.5 - - 6 
War corporations (World War II) 11/...... 6,897.7 | 221.2] 1.1 | 168.8 - -| 3.0] 629. a 276. ‘} - | 7,463.5 
War Shipping Administration..........++++ 1,085.7 ~ -| 3.0 7 - - 443.8 1 45. - 49.2 
Other Government agencies 12/....... seule 11,787.7 25.2 4.7 - - - - - - | 11,730.3 o 27.6 
ieee GOR. oda dadcdcnsdacocssscoccensess 51,022.9 | 7,366.3 | 377.3 1525.9 | 1,587.5] 542.9 | 623.3 | 2,240.0 | 1,677.0 | 19,745.1| 634.7 [15,852.9 
Adjustment to eliminate interagency 

interests........ e0sedecesecceooosce eee] =20,379.8 -19,7%5.1| -634.7 
Net total 15,852.9 
ie ° 























(Contimed on following page) 
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Assets and Liabilities of Government Corporatious and Credit Agencies 
March 31, 1044 - (Continued) 


(Im millions of dollars) 


















































Idadilities and reserves Proprietary interest 
Liabi litier Owned by United States 13/ 
— 
Guaranteed Due to Government 
a oa nova: | 17_United Hot corporations and| Re- eases ft hana ae 
States | guarmntecd agencie serve Total foetal 

(Includes wy teases r _ owned stock Surplus! stock 

accrued States tary in-| 

interest) freasary| Other teveat 
Banke for coopsratives............ aebanes 4.6 - 17.0 -| 46. 1.1 | 4 201.7} 174.0) 27.7 - 
Commodity Credit Corporetion............. | 2,935.4 561.8 wb. gee. 3 15.2 is ! - ane De ~254.8 - 
Disaster Loan Corporation........ssessees x - ad - ° - 20.6 - 20.6) 24.0) -3.% - 
Export-Import Bank of Washington......... 6.2 - 2 - 6.0 -} 19%. - -7| 175.0] 19. - 
Porm Credit Administration........+.s0+0. 204.0 - el - =| 204.0 Fee - Foe - : 217.9 
Farm Security Administration...........+. 185.7 - 4.7 -| 181.0 <j} 327.7 - 327.7 - - 327.7 
Federal Crop OB. cccece 15-1 - 8.7 - 7.0 - 4.8 - 4.8] =40.0] -35.2 - 
Federal Deposit Insurance Corporation.... pr - 2.4 - -| 462.3]) 289.3 | 139.3 150.0} 150.0 - - 

Yarn Mortgage Corporation........ +2 177.1 7.9 664.7 6} 95.8] 109.8 - 109.8} 100.0) 9.8 - 

Federal home loan denks......sssescsesees 90.8 - 90.8 - - - a 76.9 124.7) 124.7 - - 
Federal Housing Administration........... 26.7 3.0 3.8 - - -2]]} 105. ° 16. - - 105.6 
Federal intermediate credit banks........ 315.7 - 315.5 - . 1 69.8 - 69.8; 60.0) 29.8 - 
Federal land benks 6/........++.+++- coco | 1,436.4 ~ 1,354.8 - -9| 80.7]| 466.5 | 209.3 257.2) 120.1] 137.2 ~ 
Federal National Mortgage Association. vee 50.7 - 1.6 -| 49.1 - 13.8 - 13.8} 10.0 zs 7 
Federal Prison Industries, Inc......+..++ -7 - - - - 18.6 - 18.8 -| m.1 4.7 
Federal Pyblic Housing Authority........+ 406.5 al 2 398.9 1 7.2|| 147.7 - 147.7 1.0] 146.7 - 
Federal Savings and Loan ee eee 

QAPATABAER, occ cccecccccccsecesecosesee 2.4 - 2.4 - - -|} 147.5 - 147.5] 100.0] 47.5 - 
— -~ serie Agency - ~ student war / 

Nakd aband de scegedbacctaxeredae ° - - - - - 3.5 = 3.5 - ai 3.4 

Tederal Works Agency: . 

Public Works Sintabatontien.-.<+--0s- - - - - - - 72.4 - 72.4 - - 72.4 

War Public Works- community facilities - - - - - 4.1 - 41 - - 4.1 
Home Owners! Loam Corporation.......++... | 1,612.6 gus .0 29.3 604.0 -3| 31.0 #.9 - a9 200.0 |-132.1 - 
Inland Waterways Corporation L/-seccccece 1.2 - 9 - . 3 23. - 23. 12.0]. 11.4 - 
Interior Department (Indian loans)....... o ° - - “eo 2.8 és 2.8 ri * 2.8 
Panama Railroad Company 7/......++seeeeees 15.1 - 10.6 - 2 4.3 54.7 - 54.7 7.0} 47.7 - 
Production credit corporations........+++ 3 7 1 - - 3 127.2 - 127.2} 120.0 7.2 - 
Puerto Shee Sendenocetin sung oat ‘ = : y | cer ~ Py P - * — - =e - al 39/ 22.6 
Reconstruction Finance Corporation 8/.... 066. é 3 7,717.1 -2| 125.0] 701. - 0 ‘ - 
Regional agricultural credit soe OR 2. - S.7 ? . 3 62.1 - 62.1 -5| 17.6 - 
RFC Mortgage soamer. Se pt ccccccce P< - 3.7 - ay . ap - a 25.0 3.2 . 
Rural Hlectri on stration. eee . - - - . - . - ° > - . 
Tennessee Valley Anthority......scscecere %.1 - 16.4 56.8 2.4 4.5 Bee bd use - cad tee 
Tennessee Valley Associated Coopera- 

Pives, Ime. T/-cccccccccecssescvessece : ~ - 7 ~ 3 - 3 ° 3 - 
United States time Commission......-.| 1,204.6 - 1,260.0 - 1.3] 23.3} 6,361.3 - | 6,361.3 - - |6,361.3 
Wer rations ne activities was 

War 2) BD ccccrccrccccccercoesseressere a . . - a ° 4.7 - 4.7] 25.3] -23.9 3.3 
War corporations (World War II) 11/......| 9,525. - 1,015. -|8,508.8 1.1] -627.6 - Sf) 186.8 |-831.1 16.7 
War Shipping te Se) Ess irer 3 ~ 51:3 - 3.1 | 267.0) Gas. - Oey ~ - Oud. 
Other Goverment agencies 12/.-...0+++++| 288.8 | | - - -| 168.6| _~}na.s98.9 |__- _|aa.sge.9|_ 4.7] anh. 
Gross Botal.crcccrccecrccccccecececcecces | O8,67%.9 | 2,283.7 5,302.5 10, 363.7/9, 362.4 1,343.6 |l22,347.9 | 432.9 |21,925.0/2,129.2|-359.9 20,145.7 
—- to eliminate interagency 

POTOREE  crcccccvercceeceresseecereces =19,7%5.1 10, 363.7 -9,561.% 6M .7 634.7 633.7 1.0 
Net Ll.  SPPUETTTITITETELIEETILIL TTL 8 J 2 * * i] 0 6 L} s 
sowee: a ewe: we ei Adjusted for interagency ie 
than e Comprises wapplies), U. 5. aside 
¥ esludes mexpended Yalances of appropriated a 
Includes deposits with the Finenee Corporation and tion Corporation. 
interest thereda. n/ Comprises Oargees, Ine., Defense Reass Oorporetion, Defense Plant 
Seat Sees eahahe ans Shen seus tae Se ee: Gummmatien, Betenes . Institute of Inter- 
eens Sees er ° americen Affaire, Insti of can Trensportation, Inter- 
Tacludes ties acquired pureuant te guaranty purchase acree- orien Eeeies ean Tnc., Tatercinerioen Revignaicn 
ment. ion, Metals Reserve ae ee Reserves ion, 
6/ lmeludes the nasetes and liabilities ef the land Beaks of Development Corporation, oun Pa ee Ge 
previeeiy ble ty te Poteeh Crete Seste Cupeoeets, Vs Us Cee eee or Corpo- 
are as * the latest avai ladic. Comprises freasury Departeent ant other Goverunent agencies not 
¥ woieios tae tasstend Gand ead Wiam: belneitg vidah wen Vrencterved = listed in this steteneat. 


t 






































tions held by the Treasury. 


Broludes the interest of the United States represented by oblige- 
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Sources of Funds of Certain Government Corporations and Credit Agencies 
for the First Nine Months, Fiscal Year 1044 




















































































































ferred for purposes of liquidation to the Reconstruction Finance 
Corporation by Brecutive order effective October 31, 1942. 
Comprises Cargoes, Incorporated, Defense Homes Corporation, 
Defense Plant Corporation, Defense Supplies Corporation, 


Allocations, re- 
Corporation or agency “Tren teneral ous anne anaes con esligntioas Be Tigntions ~~ a 
freasury 1/ esol coins G a (net) (net) agencies 
Central Bank for Cooperatives............secceeees $ 1,500,000 $ 31,128,309 - 7 $195, 700 
Commodity Credit Corporation. ..............sseeeee - - | 2,050,000,000 | ¢-23,957, 58% - 
Disaster Loam Corporation..........-.sceeseeeceese - - - e - 
Bxport-Import Bank of Washingtom...........+..++++ - 2,000,000 - “ o 
Federal Deposit Insurance Corporation............. - -177 ° “ . 
Federal Parm Mortgage Corporation...........++.++ - - - -9%, 678,600 - 
Federal home loam Banks. ........ssscecccseecsecees - . - 29, 300,000 e 
Federal National Mortgage Association...........++ - 56,133,196 - 255,542,000 - 
Federal Public Housing Authority............s++0++ 8,600,540 - 115,000,000 114,157,000 - 
Federal Savings and Lean Insurance Corperaticn.... ~ - - - o 
Home Owners' Loan Corperation...........sseseseees - - -196,000,000 - . 
Reconstruction Finance Corporation 2/...........++ - - 2,529,990,000 -32% 657,000 ~ 
RFC Mortgage Company, The...........-sceceseccees - 11,067,577 - « ~ 
Rural Electrification Administration...........+++ 2,979,020 4,181,413 - - - 
War corporations 3/.......-...0.-ceeeeeeeeeeeeeees 4,000,000 2,306,080, 278 - - - 
Din cil cirithals sdicmadindanedidaemneasaiaeds $17,079,560 $2,402,227 670 $1,398,990,000 | §-583,692,14% $195, 700 
Taterest, 

Corporation or agency “year By y asecvnments, nd omaha ey ™ 
Central Bank for Cooperatives............essceees ~ | § 139,898,835 $ 1,165,2 4 21,432 $ 173,909,718 
Commodity Credit Corporation.............seeseeees $2,598,823 659 41,724,975 2,210, 342 36,301,887 1, 605,103,320 
Disaster Loam Corporation............sseeeceseeees 23.278 1,206,671 89,389 -23,635 1,295, 70% 
Export-Import Bank of Washington..........+++-++++ - 15,710,379 6,955,832 - 26,666,211 
Federal Deposit Insurance Corporation............+ - 19, 78,203 87.996 ,068 4,506,040 112,289,13% 
Federal Farm Mortgage Corporation...........++++++ 6,062,731 106, 302,564 36,646 ,157 3.512.077 59, 84k 929 
Federal home loan banks...........0+ssccsseceeeess - 141,074,134 3.979.543 213,508 17%, 567,182 
Federal National Mortgage Association...........-+- 298,762 103,262, 716 6,222,174 -97 94%, 460 12,410,387 
Federal Public Housing Authority...............++- - 1,297,220 7,763, Tee ko, 48h 18,544, 988 
Federal Savings and Loan Insurance Corporation.... - - 4, 904,105 1,176,562 6,080, 667 
Home Owners’ Loan Corporation........sseeeesseses 67,648 472 176,370,022 55.27%, 756 5,742,934 97,550,315 
Reconstruction Finance Corporation 2/.........++++ 3,408,375 307 534.458 78,795,219 14,182,561 2,609,253,612 
RFC Mortgage Company, The........00ccececceeeeeees 137,133 24,478,658 3,390,532 978,636 40,052,436 
Rural Blectrification Administration...........+-. - 9,078,400 8,161,861 -2 16,037,865 
Wad: Se ORNNERED Moe dccccccesccecdsacconseipeescs 1,332,891,996 1,876,541 12,928,350 783,154,978 4, 439,932,143 
MUD satancadadbedncctotenscagspedinnnonntoceeda #4,010,294,40% | $1,089,580,776 $318,485 ,513 $740 ,377,129 99.393,538,610 

Source: Reporte received free the corporations and es. Institute of Inter-American Affairs, Institute of Inter- 

2/ Items in this colum are the only ones in this statement which American Transportation, Inter-American Mucational Foun- 


dation, Inc., Inter-American Navigation Corporation, Metals 
Reserve Company Cae 


» Petroleum Reserves Corporation, Rubber 


Corporation. 


velopment Corporation, Rubber Reserve Company, Smaller War 
Plantes Corporation, U. 5. Commercial Company ani Var Damage 


Receipts from the sale of property acquired in liquidation 


ef loans are shown as "Sale of other property acquired". 
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Expenses ila So Bettrencat of 
bape ane ar caine! Administrative Senstniate- property 4 yes eqns tee 
trative owned mortgages y 
Central Bank for Cooperatives...........sseeeeeees $ 108,901 - - $207 427,238 . 
Comnodity Credit Corporation............seeeseeees 4,135,002 - $2, 703,518,388 136,144,528 - 
Disaster Loan Corporation.........ssseesceeeresess 233,290 $ -14,962 - 264 630 ¥ 
Export-Import Bank of Washington..........-..+s0++ 190,483 4,748 - 27,463,010 - 
Federal Deposit Insurance Corporation...........-+ 2,965,996 - - 5,338,579 a 
Federal Farm Mortgage Corporation............+-++ 5,948,679 - 1,353,838 22,912,723 - 
Federal home loan banks.............0.seeeseeseens 1,024,234 - - 150,260,968 - 
Pederal National Mortgage Association............- 627.783 396,720 - 299,272 - 
Federal Public Housing Authority.............-++++ 1,428,419 563,287 11,327,568 3.732.129 + 
Federal Savings and Loan Insurance Corporation.... 237.370 18,870 - - - 
Home Owners' Loan Corporation............s++esseee 7,096, 767 11,730,838 967,037 1,822,740 $2,001, 725 
Reconstruction Finance Corporation 2/............- 6,743,639 7MO , 232 -6, 609 180,862,475 - 
RPC Mortgage Company, The.............eceseeeeeeee 592,875 404,171 -85,926 37,032,054 - 
Rural Electrification Administration............-. 1,910,551 - - 13,480 ,603 - 
War corporations 3/.......-...eeeseeceeeeeeceeees 10,710,313 197,082,486 3,348 ,113,732 , 23,648, 767 ~ 
DN i iin ciscis inc s cade dananbidecarckaveaapamenieesy ° $43,954, 302 $210 ,926, 389 $6,065,188 ,028 $812,689,716 $2,001,725 
discouste, ani isens 
Corporation or agency pe a een eivtemde 9006} -emeeetons ato 
credit agencies (net) 

Central Bank for Oooperatives..........sssesseeeee $14,262, 354 - $ 347,604 | $ 5 bn $ 193,626,831 
Commodity Credit Corporation..........-.+eesseeee ‘ - $ -145 693.756 -88 ,256 152,831,346 2,852,647, 252 
Disaster Loan Corporation.........seseceseeeseeses .¢ - 812,825 - -79 1,295,704 
Export-Import Bank of Washington............++.+++ . - 10,900,000 10,812,849 - 27,571,090 
Federal Deposit I Corp et oc ° 114,313,720 ~ - -568 , 329 122,049 ,966 
Federal Farm Mortgage Corporation.........+.+-++0 7,250,000 - 16,123,977 1,949,734 55 .538.950 
Federal home loan banks.........-.ssseerececeeees 7,772,034 - 2,138,161 406 ,002 161,601,399 
Federal National Mortgage Association............+ - - 11,103,940 -17,329 12,410, 387 
Federal Public Housing Authority..........+.s+0+++ - - 799,338 8,600,540 26,451,282 
Federal Savings and Loan Insurance Corporation.... 7,036,850 - - -1,101,7574/ 6,191,333 
Home Owners’ Loan Corporation........sseseseeeeees 63,215, 340 - 18,253,540 =332,026 104, 755.960 
Reconstruction Finance Corporation 2/...........++ -2,000,000 2,356,982, 47% 62,964,782 -122,455 2,606,164,536 
RFC Mortgage Company, The..........seccseesereeees - - 1,930,779 178,484 40,052,436 
Rural Electrification Administration............-- - - 6,686,604 - 22,077,758 
War Corporations 3/.......cccceccecsceseeereeeees ‘ 2,000,000 68,084,908 930,649 | 806,023,263 4,056,594,116 
itt... vc sabiddisce shbeneegesnnian peamevesaht ened $185, 325,590 $2, 269,086,451 $132,003,966 | $967,852,835 |$10,689,029,000 

Source: Reporte received from the corporations and agencies. Date on tute of Inter-American Affairs, Institute of Inter-American 


dasis of checks issued. Transportation, Inter-American Educational Foundation, Inc., 
1/ Receipts from the repayment of mortgage loans appear under "Re- Inter-American Navigation Corporation, Metals Reserve Company, 

paywent of loans" in the stat it of so of funds. Petroleum Reserves Corporation, Rubber Development Corporation, 
2/ Includes the Electric Home and Fare Authority, which was trans- Rubber Reserve Company, Smaller War Plants Corporation, U. 8. 

ferred for purposes of liquidation to the Reconstruction Fi- Commercial Company and War Damage Corporation. 

nance Corporation by Executive order effective October 31, 1942. 4/ Includes expenditures for contributions and subrogated shares 
3/ Comprises Cargoes, Incorporated, Defense Homes Corporation, or claims in insured financial inetitutions. 

Defense Plant Corporation, Defense Supplies Corporation, Insti- 
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of uses of funds. 


V Items in this column are tre only ones inthis statement which 
constitute a charge against the Federal Budget. 
amounts of funds drawn against available appropriations, 

2/ Except for the H.O.1.C., sales of obligations in the market. as 
shown in this column, are reduced by the amount of obligations 
which have been retired (including those which have in effect 
deen refunded through the sale of obligations to the Treasury). 6/ 
In the case of the H.0.L.C., the original amount of obligations 
sold in the market is shown in this column and the retirement 
and refunding of these obligations are shown as "Retirement of 
obligations issued in exchange for mortgages" in the statement 


3/ Includes $3,000,000 N.I.R.A.; $97,000,000 B.F.C, included ia 
notes canceled by the Treasury (See footnote 4/); and 
$143,950,524 restoration of capital impairment, which is net of 
repayments to the Treasury of $43,756,731 on the basis of 
March 31, 1940 appraisal, and $27,815,514 on the basis of 
March 31, 1942 appraisal of the corporation, pursuant to Public 
Law No. 4u2 - 75th Congress, approved March 8, 1936. 

4/ These funds were furnished by the R.¥.C. from the proceeds of 

ite notes sold to the Treasury, such amounts being included in 


They represent 


Allocations, re- 
Corporation or agency “ron, Geceral pam on Foe A naan cbligatione obligations ‘or Sar 
jury in the market 
Treasury 1/ eel? eaditas sd (net) (net) 2/ eguasics 
Central Bank for Cooperatives..............s0005 $ 73,500,000 $ 48,683,995 - - |$ 1,47%,300 
Commodity Credit Corporation...........ssssseees 243,950,524 3/ -- $ 900,000,000 $ 451,561,000 - 
Disaster Loan Corporation............s.scseeeees 24,000,000 &/ - - « - 
Export-Import Bank of Washington..............+. 1,000 ,000 6,000,000 - - 174,000 ,000 
Federal Deposit Insurance Corporation........... 150 ,000 ,000 199,707 - - 139.299 .557 
Federal Farm Mortgage Corporation..........++.+- 100,000,000 &/ - - 835,085,600 - 
Federal home loan banks............seeseceeeeees - - - 6% , 300 ,000 124,741,000 5/ 
Federal National Mortgage Association........... - 47,428,211 - 6,000 11,000,000 
Federal Public Housing Authority..............-- 33,156,489 32,848,722 398 ,000 ,000 - - 
Federal Savings and Loan Insurance Corporation.. - - - ~ 100 ,000 ,000 
Home Owners' Loan Corporation..............+sse 200,000,000 &/ - - 3,114, 453,550 - 
Reconstruction Finance Corporation 6/........... 325 ,000 ,000 - 7,678, 362,124 571,384,000 - 
RFC Mortgage Company, The...........esseeeeceeee - 89,317,917 ~ - 25 ,000 ,000 
Rural Electrification Administration............ 142,932,328 227.368, 769 - - - 
War corporations J/.........-++sceececeecseeeces 154,000,000 7.130,152,026 - - 36,601,000 
NR a Sac evadbtesdicobhterddudaencdatclcidaaie $1,447,539, 342 $7,581,999, 347 $8 .976,362,124 $5 .036,790,150 | $612,115,857 
Interest, 
Sphetion detains oo | a | | ee “—~—_ 
property income 
Central Bank for Cooperatives..........esseeeees -|$ 555,220,983 $ 13,697,946 $ 4, 706,266 697,283,469 
Commodity Credit Corporation...........ssseseees $6,455.707,.652| 1,202,468,150 44 138, 860 117,635,478 9,415,461 664 
Disaster Loan Corporation..........0.ceeeeeeeeee 195,638 25,964, 808 1,005,942 36,615 52,203,003 
Export-Import Bank of Washington............+.++ - 151,585,743 31,909,774 707,119 365,202,637 
Federal Deposit Insurance Corporation..........- - 150, 255, us 531,112,292 5,230,974 976 097.978 
Federal Parm Mortgage Corporation.............++ 4O ,209 , 380 645 , 781, 356 594,160,665 27,803,901 2,243,040,901 
Federal home loan banks.........sesseeceseeeeees -| 1,076,162,772 56,058,595 87,670,040 9/ 1, 408,932,407 
Federal National Mortgage Asscciation........... 2,351,583 206, 365 ,656 46,758,002 1,590,782 315,500,233 
Federal Public Housing Authority...............- 974,105 856,770,023 60,194, 208 1,630,010 1, 383,573,557 
Federal Savings and Loan Insurance Corporation.. - - 56,142,501 3,485,362 159 ,627 , 863 
Home Owners' Loan Corporation..............+s.0+ 315,350,625|  1,556,939,60% 1,131,228,175 33,839,365 6, 351,811,320 
Reconstruction Finance Corporation 6/..........- 36,837,579 | 6,406, 303,909 857,263,564 142,298,157 16,017,449, 333 
RFC Mortgage Company, The..............eeeeeeeee 1,265,625 187,383,917 22,843, 42 6,473,968 332,284,909 
Rural Electrification Administration............ - 33,751,839 32,669,666 280 436,722,883 
War ecapeentien Tf occsccccscccccccsccccscccceses 2,607,911 ,817 117,356,985 25,542 ,003 2, 367,917,246 12,439, 480,078 
PE sais isi checcdhestuhscenacecuhtanmaebetes $9,460,80%,00% | $213,172.311,193 | $3,504, 724.675 $2,801 ,025,543 $52,593 672.235 
Source: Reports received from the corporations and agencies. the total of obligations of the corporation canceled by the 


Secretary of the Treasury pursuant to the Act of February 24, 
1938. 


5/ The B.F.C, purchased the stock of the Federal home loan banks 


from thé Treasury Department on February 20, 1941. 
fect of this trannaction is the same as a sale of stock to other 
agencies, and is shown as such for purposes of this report. 
Includes the Electric Home and Farm Authority which was trane- 
ferred for purposes of liquidation to the B.¥.C. by Executive 
order effective October 31, 1942. 
Comprises Cargoes, Incorporated, Defense Homes Corporation, 
Defense Plant Corporation, Defense Supplies Corporation, 


The net ef- 


Institute of Inter-American Affairs, Institute of Inter- 


American Transportation, Inter-American Educational Foundation, 


Inc., Inter-American Navigation Corporation, Metals Reserve 


Company, Petroleum Reserves Corporation, Rubber Development 


Corporation, Rubber Reserve Company, Smaller War Plants Corpo- 
ration, U. &. Commercial Company and War Damage Corporation. 


3 


Receipts from the sale of property acquired in liquidation of 


loans are shown as "Sale of other property acquired". 


4 


Includes $59,442,800 paid-in capital stock held by member in- 
stitutions. 
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ferred for purposes of liquidation to the Reconstruction Finance 


Corporation by Bxecutive order effective October 31, 1942. 


4/ Comprises ase Goagees, Shanepecntes. 
fense Plant 


» Defense Homes Corporation, De- 
Corporation, Defense Supplies Corporation, Institute 6 
of Inter-American Affairs, Institute of Inter-American Trans- 





or clains in insured financial institutions. 


from Inception of Organization through March 31, 1944 a 
Expenses Retirement of 
Cerporation or agency lie tines Nonadninis- imroveent of Loans ‘ate 
2 trative owned pram ns 
Central Bank for Cooperatives............+sseee0s . $ 1,264,943 - - $ 655.739.8678 - 
Commodity Credit Corporation.......... Aelhny si Aza! 19,486,828 - | $ 6,392,839,951 2,584, 985,560 ~ 
Disaster Loan Corporation..........ss.eceseeees am 4,053,327 $ 123,372 - 30,516,866 - 
Export-Import Bank of Washington...............0+5 1,105,502 22,812 - 293,656,369 - 
Federal Depost Insurance Corporation..........++++ 34,527 587 - - 203,223,407 - 
Federal Farm Mortgage Corporation...........se0+++ 99,784,889 - 21,054,157 1,109, 443,611 - 
Federal home loan banke............scsseeess ieaske 13,103,778 - - 1,175,541,182 - 
Federal Bational Mortgage Association...........++ 5.472.875 5,914,194 ~ 271,380,296 - 
Federal Public Housing Authority............++ aay 24,184, 832 8,303,100 81,076,730 1,178,023, 442 - 
Federal Savings and Loan Insurance Corporation.... 2,159,500 121,889 ~ - - 
Home Owners' Loan Corporation.........2+.sseeeeeee 265,599,617 170,995,354 149 , 853,659 3,275,057 479 $1,576, 945.575 2/ 
Reconstruction Finance Corporation 3/............- 108,777,740 13,656,276 465,200 8 225,953,075. - 
RFC Mortgage Company, The...........++ Cistehe edi 6,649, 661 5,408,076 9,720,278 299,032,260 - 
Rural Electrification Administration............- > 19,737,216 - - 362,633,185 ° 
War corporations li/.........sseseseeeees ae Sree 24,797,086 261,792,825 9,608,981 ,477 337.758, 668 ~ 
CNG is SINE Neaihi coicccctnkscionuane air ge ape > $610 685,401 $466,337,898 | $16,263,991,452 $20 023,135,480 $1,576 945.575 
Allocations, re- 
Corporation or agency taecageay? | “eter goveraneet | utarest oat | tte | “ethan 
credit agencies (net) 
Central Bank for Cooperatives.........ssssseseeses $ 27,497,068 - |$ 1,308,838 $ 3,548,134 | $ 689,338,861 
Commodity Credit Corporation.........sseseesssees : - $ 170,634,769 43,643,977 198,458,080 9,410,049, 164 
Disaster Loan Corporation...........cessseseseeees - 16,508 ,323 - * ql2 51,202,003 
Export-Import Bank 9f Cette <csaccsssscsves - 55,850,000 13,175,178 593,801 364, 603,662 
Federal Deposit Insurance Corporation...... panies tak 687,707,736 - - 33,410,215 958 , 868,946 
Federal Parm Mortgage Corporation...........00+.++ 625,084,600 - 353,502,207 26,058,252 2,23%,928,116 
Federal home loan banks...........sesesseees dbwwns 162,703,973 - 28,920,712 924,226 1,381,193, 866 
Federal National Mortgage Association............. - - 32,476,623 256,205 315,500,233 
Federal Public Housing Authority.............ss005 7,070,000 ~ 12,274,334 33,156,489 1, 344,078,927 
Federal Savings~and Loan Insurance Corporation.... 144 , bss 843 - 3,035,326 8,961,047 6/ 158, 766,605 
Home Owners’ Loan Corporation.........ssseccseeees 281,602, 750 - 597. 452.193 6,582,553 6,304,089, 180 
Reconstruction Finance Corporation 3/........+++++ 367,041,001 6,913.798.927 365, 348,336 18,603,502 16,013, 6us,056 
RFC Mortgage Company, TRO. ......0..c0ceee St ce ° « 10,886,285 587,203 332,283,762 
* Rural Blectrification Administration.......s..+0+ - - 25.501, 634 371,526 426,263,762 
War corporations 4/..............ceeeecees Wasvece . 3,000,000 235,891,550 2,479,677 1,813,938, 789 12,268 ,640,073 
DG 5 indse dieser dvessaceke ehedeqaseedesayeisensvs $2, 306,196,173 $7. 392,683,569 |$21.¥90,005,519 | $2,145,"50,172 | $52,275,431,238 
Source: & received from the rations and agencies. Data on portation, Inter-American Bducational Foundation, Inc., Inter- 
DR ANCES: wanes as gps me | ee reece tuomemee mma Rees me fo 
payment of loans® in the statement of sources of funds. Rubber Reserve Company, Smaller War Plants ration, U. 8. 
W wwt vabtaiel teen aay of sateritien to Gn weestey. 5/ Includes U. 8: Governaen® Dende tn the anowns of $951,878,028 
3/ Includes the Electric Home and Param Authority which was trane- as follows: Federal Deposit Insurance ration, + 707.738 


78 Treasury Bulletin 





INTERNAL REVENUE STATISTICS 



































_ @umary of Internal Revenue Collections ./ 


(Im thousands of dollars) 





































































































Tacome and profits taxes Baployment taxes 
Social Security taxes §/ 
Fiscal Corporati Miscel- 
oa Total Setar | iétvidual | incone ent | leneous Setel Bn a A her mony 
g/ excess =| profits Contributions| Tax Act | of 1 
profits 3/ | taxes Act (aevage |(Unemploynent 
) 
pt POU eee UTES E SECS &L . . 6 bead e e 
1 SCC HS eee eee eee eEEee att PAR seo of bad 2 bod 
: COPECO eee eee eeeeeee De 1a be | 265 ka 207.538 @ 58,119 BE 
_—_-mmeinontgess awe iiesene | isegecis | kecroe | yaerees 0.267 | 1M, 
i cnduccesnasecesed ened noe 1,028,834 | 1,122,532 33,740 THO, 429 308.267 109,427 
MBovccccccccesvecescccece ° ie ge2.oi7 1,120,579 | 27,010 $33. ° 122,048 
: SPCC eee eeene eeeeresere 1 ie 1, ripe eee Ha 1 iss, P oa 7 7 — ° 
Sllikidsumevaatsegeaaee a3. Eges'sse | s15e6.703| rion [icesetos | 1,298) 156,008 | 211,151 
19% Dicgeaoes ses sooces | an 661,617 325.154 828 120,034 109 7.147 
pdststesessedobes ds 511,407 239,127 2,943 +910 3:08 29, 
Pe diccicevceveces ‘ ee oon 1,813,588 | 2,205,588 7,362 27,787 a4 ist 23, 
EE Ee wi 885} 1,231,uu2] 873,819 347.376 10,247 115,826 x 4, ou6 1,447 
@eeeee eeeeeeeece 21 a . i, 77 , 2. 26 , 222, 8, 81 
pms | Rae sor] sary | acim) gene | ashes | meng | gt | ins 
Osteder..........000++ | 29279,567 || 1,643.578| 2,086,452 Shs bah 8,713 114,661 +405 5,486 
Bovember.......+.s5 eee 2,069,229 1,470, 1,147, 579 1 e717 oho, 827 207, 8, 27. 
Somes | Sam | RSRRS| sess] RoRR| kee] Ses] ER] aR |S: 
ee - | 2,088,486 1.98%. 390 | 2 1,039,535 538,653 6,202 || 122,183 &.5 36, 79% 
Fobruary.........e0005 +133, 476, x 5,205 317,390 199, 97. 20,206 
Pecccccvccccccce 3.233.368 H ee ed at 3,415 28,012 49,590 3,4eh 3. 53.057 
Made sic cincececesse + | 3,330,435 | 2,809,003) 2,243,793 552,960 12,250 97,605 91,109 4,602 1,894 
Miscellaneous internal revenue 
Manufac- Agricultural 
Fiscal year Gapitar | Metet® | srcohelic | serecce | stamp |*erers' and | Yaseel: || adjusteent 
or aeath otal stock ane deverage con poe. retailers! taxes 
tan gift ty iy excise taxes 
tenes taxes y 
WG. reerevessrscesceees 1,481,260 | 90.168 | 115,138 | 258,911 | 425.2 66,580 : 147,256 || 371. 
+ ea pieeseseee sbeebs ‘. 1,649, 762 91,508 212,112 410,926 458.77 3133 eer 91,052 seb ee 
Sindakbhecceacsseeee eoes 2,008,515 oh, 378,840 505,263 500,786 +990 ° Bip +323 
WF occccccccccccccscccs eos 2,188,735 137. ain 22 1.923 919 854 ®, e 
1 Peeeeeeeeeseesee eeeeeee 2,272,156 139, 16,87% 7.670 7.777 °233 +754 117,501 = 
We ccccccccvccvccssssscce 2, 821 127,20 Tl * 79. 7e 41,06 ° 143, - 
BS sre cnstocsnece a ee 1 Ds seen delcet | Guecore | seccsh| Serioms. | inesset : 
pt eee eeeeseeee eeeee 2, ‘BB . £19,869 697.712 057 1.33 206,831 ad 
1942... eeereeee eeeeeeeeeee 837, 281,900 =: 1,048,165 780,792 1, 702 bm 400,501 bad 
1 Seer eeeeeresee eee . »571,132 328,79 7 . 461 923,857 WS 155 015 732.333 = 
RE. padieieas bind es, 702 888 be Speed 112,757 76.66% 5,115 48,793 63,806 - 
Pee ee eeeeseseeeees . ry 1 ° 109,278 71.339 127 60,439 +961 7 
June. ..00 eeeee ee in eH 26,672 115,231 79,621 S'o55 39.195 Bixte aad 
daly... eee eeeenee eee 617 135, ay 520 125,166 86, 4,021 59.ues 192,61% e 
dngast... eeeeeeeeres . . 7 , 87 128,869 eo) &, , * * 
Geptember.........0.+5 ee ese 28,012 117,315 HS a i, a - 
Oatoder......csceceees 421,328 20,06 40,718 122,378 90,013 3. 58,566 8.653 - 
Bovember...........006 375.552 362 3, 117,30 93,058 Hee 4 +156 70, - 
Decenber..... eeeteeeee 368,293 he 36 kes 120,11! 87,101 3.999 aie Lees ? 
ee 361,92 i} 52,18 107,886 Te 4,275 £089 72,269 - 
bt eee ry 7 . 108, 470 4 , * 
Mareh. onc ccccccccseces 2192 472 berg 123, 75 657 4, 58,720 Se > 
CY EEF OOP EES ‘a 423,627 193 56,102 | 169,33% 71,893 4,800 51,297 70, 208 a 
‘Goaree: Reports of collections. W Gousiete of the declared value excess profits tax, the 7 
Vy pe Peace ip cnn a afar nachadygges ag vent seared limiting provisions of the Vinsen Act, and the tax on unjust 
“ ‘-erriterfes and peaunee - (except for the fis- enrichment. 
Gal years 1929 through 1 Sak thir acesenees Seco than 5/ Yor-the period prior to September 1939 the data in the col- 
million a year). umne entitled Federal Insurance Contributions Act and Federal 
2/ Includes victory tax collections and collections under the es i 
Ourrent fax Payment Act of 1943. ané IX, respectively, of the Social aa 
3/ Becces profits tax imposed under the Second Revenue Act of &/ Includes tax collections under the Sugar Act of and un- 
1940, as amended. der the dividends tax imposed by the Act of June 16, 1933. 
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BB fisco/ Years /929 to 1943 First 10 Months Fiscal Year 1/944 
OSillions. 7 “Billions 
+__—— Total 
32 | 32 
28 28 
24 24 
20 20 
16 16 
12 12 
8 8 
4 4 
0 - 0 
DOLLARS DOLLARS DOLLARS 
pee Individual Income oa Corporation Income. ae 
and Excess Profit 
16 16 13 13 
15 15 12 12 
14 14 
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Detailed Analysis of Current Internal Revenue CollectionsyY 


(In thousands of dollars) 












































































































































Miret 10 months First 10 months 
Sources of revenue oo Fiscal | Fiscal Sources of revenue gig Fecal | Fiscal 
year year year year 
1943 1944 1943 1944 
Income and profits taxes: ji ecellaneous dnternal revenue (continued): 
Individual: Stamp taxes: 
Withheld by employers (Current Tax Payment Bonds, issues of capital stock, deeds of 
Act of 1943) ©2/....... soeseeesongskogt «| 806,N53 -| 5.455.850 ry are os SS ipesdeBableeakegen 2,206} 17,205 21,4eh 
PRE a SES 0, r sfers of capital stock and similar 
Vietery tax (Reveane dot of 1948). N67] 300.280 Te, T20 SERAREOD GOBER. 6060s cetnceciddvstveseben ag 11,272 14,314 
Others PREVING COCO: 0. 0000065000960 res dageses 1 6,411 6,188 
Current x. OOo errr meee eeeeeeeeeseese®s or wor ge 64 be tes Silver bullion sales or transfers......... 107 4o 
Seed. Mabiichlinds tein’ Willis eins ss .. [2s263.793] 308,977 | 15.112,875 Gath Bhai HANNE so 06 oc cine desdscdsionccus > #800 352035 ee 822028 | 
Manufacturers' and retailers' excise taxes: 
Coppenetiene ‘ Lubricating ofls..........csceeceseees ka a een a 
: : ONIN o's co aco cn cdinpncinccceecets capnsba 5.953 019 3, 
PPnonsiiacsssasnzseesesesgasvos -+| 152,094 3.078.455 | 3.633.157] tires and tubes....... 00... scccceeeeceece "708| 15.108| 32.468 
Dee cc ccvcteccccscccccenccscessceoe ooee 31,254) 304,325 455 , 654) Floor taxes on tires and tubes............ 3 . ou 
Ixcess rofits taxes (Second Revenue Act Automobile trucks and buses........ . 203 3-98 1,450 
Of 19M0 ae amended)..........ceeseeeeees 369,612] 3.757.212 | 6,859,645 Other axtencbiles ent ssterayetes. « zo BS 98 
cessor a . . , 
Total corporation taxes..........0..0ss00s 552.960] 7.139.992 | 10,948.56] poser fad, Meconmories oe Sess go Shs 
Miscellaneous profits taxes: Soaks toe a : s a od 
Maen Ne ee | PBB] TPQ] TORE] Mectrtc stgns (repeated as of 12/1/h2)...] 27] uO] 209 
Unjust enrichnent........0.0ccccccceseees i 5| 1,665 419 y ecardvan ee aes Sees oor 3 
Total miscellaneous profits taxes......... 12,250) 73.935 108, 730 Musical instruments...........ssseseceeces 35 1,177 534 
Mechanical refrigerators, air-conditioners, 
Total income and profits taxes......... Peres 2,809, 003/11, 518, 908 26,170,062 Pr EEE RIESE OOP EE 3 4, 668 2,208 
DOAGIOG, on cdnndcndélctcdtedeodses doubedsbcn 8 7.771 7.077 
Floor taxes on matches........ssecessees ee - 36 
Empioyment taxes: Business and store machines........... Snes 466 6,017 2,99 
Social Security taxes: Fors - retailers’ excise.........seeseeees 4,843 39,607 51,580 
Federal Insurance Contributions Act (Old- Jewelry - retailers' excise.............. ‘i 7.976 75,491 91,259 
age insurance ) Cree eecereeresessereeeed 91,109 928,839 1,030,766 - retailers' excise (effective 
Federal Unemployment Tax Act (Unemployment ; hie) Gasiei ep asnndndue ke eeibaneantien Se - 2 
WmeUweNOS) 0.20 .cccccceccccccvcccsccccoes 4,602) 15,774 171,088 luggage .neierere! excise (suspended m ayo ees 
Total Social Security taxes............+. -| 95,7211) 1,074,613 | 1,201,856 BROS NVAETET ote tos onenh fo hea datess ‘ 578 
tical pment ( ealed as of 11/1/u2) bd 
Carriers’ faxing Act of 1937.........-seceee 1,694] 157,434| 188,260) oP baronet pooh atau tt fpwe) 987 sam 9,881 
Total employment taxes......:......-.+e000+ -| 97,605] 1,232,047 | 1,390,118 Rubber articles (repealed as of 11/1/42)... 17 13.78 
g === Seething GOON e 66605 icc cccncbisanacecgeess eo 3. 1 
Toilet preparations - retailers’ excise.. 3.5) 27.585 34,01 
Miscellaneous internal revenue: Washing machines (repealed as of 11/1/42). - 37 
QS: BI i a obo 0bkd os os 0s canbetihpas 193) +2 379.515 Firearm . shells and cartridges........... 19 1,092 750 
Is 383,153 Pistole and revolvers.......sscceseeeees oo bd 59 be 
COCO CARe cc ccccecccsccccccccccccccccceese . ® * Repealed taxes not listed above.........%. |” s 471 
GALE COR. nec ccccccccccccecccccccccccscceses . 3, 31,070 ae Total manufacturers’ and retailers’ excise 
Alcoholic beverage taxes: DGB o 540s ccndsdaciceniecvkhsan bases 51.297) 570.381) 587,587 
Distilled spirits (imported, excise). h2, 64, 696 i 13 2 
Distilled spirits (domestic, excise)......| 61, py 189 32m Miscellaneous taxes: 
Distilled spirits rectification taz...... . 1,59 16,219 Bituminous Coal Act of 1937....0+essseeee . 11 4,680 1,383 
Wines, cordials; etc. (imported, excise).. 576 Be NGRe BGG OF 29ST 6.05 s cocncdiveconcteescs ‘ 6,263 45,030 57,805 
Wines, cordials, etc. (domestic, excise).. 3,487] 28,707 23,3 Telephone, telegraph, radio and cable. 
Brandy used for fortifying sweet wines . Leased wires, O66.......cccerececcccees ° 12.96 70 ,055 115, oY 
(repealed as of July 1, 1940).........+. s 6 bd local telephone service.......sss+0- eovcce 7 §2,891 73,861 
Dealers in distilled spirits; rectifiers; Transportation of oil by pipe line........ 11,527 12,65 
manufacturers of stills (special taxes). 90} 5,569 5,812 Transportation of persons, seats, berths.. 9,933 66,180} 123.7 
mane 5 ~~ distilled aay nee a Transportation of property (effective 
. 1 2} RIED c0i<.socenttarionneniaais 15,997] 48,023] 176,550 
Use of motor vehicles ieteonens “2hijie).. 106} 138,095] 126,375 
1,182 1,287] © Use of dboate (effective 2/1/N2)......e0000 13 310 208 
9,287 6,997 Leases of safe-deposit boxes.........0.+.+ 628 5,158 5,506 
10,056) 1>.337 Rae | Admissions to theaters, concerts, 
4g 729) 045 GeawehS, Oss sccoicasecscsesivnse bide 14,908 128,716] 150,432 
Brevers; dealers in malt liquors (epecial 5 Club dues and initiation fees...... Fea inal —_ PE y=! 
CORSO) occcccccccccccccccescecccescoes see 2,708 2,521 Bowling alleys, pool tables, etc.........- 2 = ice 
Coin operated devices........+-esessecees . 212 ’ ’ 
Total alcoholic beverage taxes............ _269. 354) 2.198.976 1,240,838 Aeetemseh ack processed pay Soa toes * 
butter, mixed flour 4/and filled cheese 1 2 aa 
2 18,576 24.778 Oleomargarine, including special taxes.. uy 2, 3, 
« "50 Narcotics, including marilmana and special 
61 CDRs ckcsscisies anes steeeeeeseeeceaeees : 45 5 4 
69 use” 756.143 Coconut and other veg @ oils p 302 1, 7? 3. 
So G.375] National Firearms Aot....+.-...+++ee0ee 06 ° 1 13 
Tobacco (chewing and sacking)... 60,495 wn gg og Rnmmpene repealed taxes not . 50 - 
ch ay pene he RE Wiha 1,175 ’ 98 8 DOs cdccdes ssscorvedcedéenssine ° 
Leaf dealer penalties, etc.........0..... ‘ Total miscellaneous taxes..............06 +716 
Cigarette and cigar floor taxes........... 7 Total miscellaneous internal revenue........ 
Total tobacco taxes........-.ssecseceeees ‘ 826,' __ 526.532} fotal internal revenue...........scsseeesesees 
Source: Reports of collections. addition to nate accompanying returns { 
* Less than $500. of Internal Revenue 
1/ Excludes collections for credit to certain trust accounts for 3/ Current collections consist in general of taxes paid within twelve 
territories and insular possessions, etc. months after the close of the taxable year for which the return was 
2/ Consists only of tax collections under the Current Tax Payment Act filed. 
of 1943 for which returns have been filed with the Collector of 4/ Tax imposed upon the manufacture and sale of, and the occupational 
Internal Revenue. Collections as shown in Du:*> “-sasury Statements tax on, mixed flour repealed as of November 1, 1942. 


consist of withholdings deposited in Government depositaries in 
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Gold Assets and Liabilities of the Treasury 


(In millions of dollars) 



















































































Lia’ ilities 
Bod of calendar Gold Gold Reserve Exchange 
or moath Ascots Gold Certif- | seninst U. 8. | Stabilisation —* 
aed ieates 1/ notes, etc. 2/ Fund 3/ General Fund 
6,238.6 5,274.0 156.0 1,800.0 1,008.6 
10,122.9 7,679.5 156.0 1,800.0 4g7.4 
11,257.6 8,959.6 156.0 1,800.0 m.9 
12,760.0 9,212.3 156.0 1,800.0 1,932. 
1D ikkse de tbedevsccrednd ivvs'vesdeckasecsn doBhdibes 14,511,2 11,872.8 156.0 1,800.0 4 
, ae sh esdecostanss sdncdoemancbsaemacwee sense oe 15,278.6 156.0 1,800.0 408.9 
Mesden cenivekecsiescees Vin cal vo bennaltes tees etibes 21,994.5 19,825. 156.0 1,800.0 213.2 
Bn csccdedsscies Peak Be b Sbevenspacaetbocsstebaéeece 22,736.1 20,360. 8 156.0 1,800.0 215.5 
| RAS Sp cvesdcccsegtsoeeshesseus she weeny sbhad 22,726.3 20,611.9 156.0 1,800.0 158. 
Winds cdddcnees nccdscce vdbevabebdedaiedanssoesenees 21,937.8 19,821.0 156.0 1,800.0 160.7 
22,472.7 20,360.% 156.0 1,800.0 156.2 
22,426.4 2318.1 156.0 1,800.0 152.3 
22,387.5 20,281.3 156.0 1,800.0 2 
GE chs cactickebonsecs sdenhaerrtesikinais rene a2.5m.8 20,219.4 156.0 1,800.0 159.4 
OR asin in cdc creceves bovosh neta cbuowegvesdbees 22,242.8 20,127.7 156.0 1,800.0 159.1 
September......... oaveve cincndenbesasncdsvdneetec 22,175.0 20,067.1 156.0 1,800.0 : 151.9 
Octoder......... Diy oh sis siucceecdaaeasia donee 22,115.7 20,002.6 156.0 1,800.0 157.1 
Bovember.......000..005 I EO aiguideve kaGshbiiie 22 ,064.7 19,953.1 156.0 1,800.0 155.6 
December...... - ciao eandelenat pisaindunh deaied pasevens 21,937.8 19,821.0 156.0 1,800.0 160.7 
19W4-January....... siscuhddavaeabad BivessechedechGes 21,918.2 19,800.7 156.0 1,800.0 161.4 
SI no: coccocapecagnecciesseauivadsednahere 21,711.6 19,591.0 156.0 1,800.0 < 
Gr andes cccdenesasbacate sihanbieh dave dyed 21,599.9 19,477.2 56.0 1,800.0 166.7 
BNE Dik on oc cssee palmate pasbeGbiedesadaabelee 21 429.1 19,319.2 156.0 1,800.0 . 153.9 
Source: Daily Treasury Statements. Gold Certificate Fund - Board of Governors, Federal Reserve 
P ers System, and (db) the Redemption Fund - Federal Reserve notes. 
1/ Comprises (1) gold certificates held by the public and in Fed- 2/ Reserve against United States notes and Treasury notes of 1690. 
eral Reserve Banks; and (2) gold certificate credite in (a) the Bxoludes gold in active portion of Exchange Stabilization Fund. 
Treasury Gold Recoipts . Monetary Stocks of Gold and Silver 
(Im millions ef dellars at $35 per fine eunce) (In millions of dollars) 
Gold received by : Ratio of 
Howly-mined| ieportation or | Miscel- End of fiscal Gold Silver * | silver to gold 
domestic | released for ex-|laneous 2/| *tel year or month ($35 per | ($1.25+ per! ana silver in 
gold portation (-) 1/ fine ounce) | fine ouncs monetary stocks 
1939 - Jan.-Mar........ - ee) -30 3.31 2 10.3 
Apr.-Jane........ 43. -96 3.11 3,832 13.8 
OTR 52. 13-8 3.m4 2,249.5 17.5 
Oct.-Dec......... 51. 47 2.84 2,542.1 17.2 
3,066.4 19,1 
1940 - Jan.-Mar......... 46.77 [33.8 2.95 
Apr.-Jane........ 46,37 1,480.79 3.1 3,605.2 18.3 
July-Sept........ 52.27 1,225.88 3.16 9929-6 16.5 
Oct.-Dec......... 73.63 674.04 2.50 4,148.7 15.5 
1941 - Jan.—Mer 49.67 320.20 2 hes ae 
— JAB. Mar... .ccses . . . ° . e 
a 30.91 224.76 ie 
July-Sept........ o-8 76,11 3.27 4,303.9 16.1 
Oct.-Dec......... +20 -75.92 2.31 4,298.9 16.1 
‘ 4,298.5 16,1 
1942 - Jan.-Mar......... 36.29 87.08 1.86 4 4 16.2 
ee eeeeeeee te A 13 17.57 Angus 4276.0 16,1 
Oct.-Dec......... | 22.23 437 1. -27.83 Septenbor........ | 22,175.0 | %,233.2 16.0 
October..... device o2,118-1 4,223.7 16.0 
1943 - Jan,-Mar......... 1. -152.40 5 -150.51 Wovember......... | 22,004.7 ¥213-7 16.0 
ll -3.01 3/ -187.03 1.77 188.27 December...... eee 21,937.8 208, 16.1 
July-Sept........ . -219. 35 -212.41 | 1944-Jamuary......... - | 21,918.2 417%. 16.0 
Oct.-Dec....... . -3.23 3/ -93 72 -237.44 Feobruary......... | 21,711.6 rae 16.0 
1h sidins: does a & ‘ 6 WR sccsicine «. | 21,599.9 4,142.6 16,1 
tf ex eRanaig Se aw +] 3-8 9/ ~335. “50 ~337. April p......ss0- 21,429.21 4,088.6 16.0 
¥ Includes gold released from earmark or gold placed under earmark. Source: Daily Treasury Statement and Circulation Statement of 
¥) Comprises domestic coin, secondary gold, etc. United States Money. 
Excess of sales of gold to domestic industry over receipts of p Preliminary. 


newly-mined domestic gold. 
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Components of Silver Monetary Stock 


(Im millions of dollars) 


















































Silver held in Treasury 
ced Silver outside cunen-042 
Bnd of calendar Securing silver Treasury silver 
year or nonth certificates 1/ = Gas vas a $1.29 
Subsidi. Bullion for | Bullion Silver Subsidiary 
Gtivee Welleen Gidver delieve coin recoinage 3/ | at cost | dollars 1/ coin 2/ 
211.6 506.4 4.2 8.8 89.3 35.2 305.3 1,279.7 
576.9 508.7 4.2 x 262.7 ge. 323.5 1,970.1 
775.9 505.7 5.7 3 347.7 1.5 350-4 2kee-3 
938.8 503.7 5.4 . 428.6 43. 366.9 2,806.5 
1,137.6 502.7 3.5 2 535.3 Ws 372.8 3,346.8 
1,298.2 -0 5.3 . 616.0 48.1 94.2 3,790.2 
30908-2 weg 2.3 . 657.4 22-5 ay 4 4,060.0 
1,476.1 4gh.2 3.5 . 662.3 3.0 493.5 4, 264.8 
1,516.2 ues.3 22 . 628.2 78.8 587.3 4,317.6 
1,520.0 400. 14.4 19.1 551.6 96.8 684.7 4,207.3 
1,517.9 463.6 36.9 * 600.6 83.0 604.7 4, 303.9 
1,518.8 458.7 41.2 . 593.6 8.3 612.7 wales 
1,519.7 453.3 36.9 2 592.1 85.7 623.1 4,298.5 
1,529.7 445.9 35.5 2 | 87.5 633.2 4,208.4 
1,519.7 W222 ee +2 584.9 88.8 2 4,276.0 
1,529.7 5 27.2 1.5 567.3 90.7 654.8 4,233.2 
1,519.7 422.0 26.5 3.4 560.7 92.3 663.6 4, 223.7 
1,520.0 28.9 2.7 14.6 553.8 94.0 674.2 4,213.7 
1,520.0 400. ws 19.1 551.8 96.8 664.7 4,208.6 
1,520.0 396.7 17.3 20.2 538.7 97-7 685.5 4,174.9 
1,520.1 8 19.5 17.6 528.4 98.6 686.2 4,187.1 
1,520.1 594.2 18.8 15.1 525.6 100.2 691.8 4,182.6 
MABEL Bec ccvdecvescee $6068 1,520.1 393.0 18.0 13.0 505.2 101.4 697.3 4,068.6 
Source: Daily Treasury Statement anf Circulation Statement of United y —- at a per ounce. 
States Money. Valued at $1. per ounce. 
Pp Suchtutene. y Valued at $1.38+ per ounce or at $1.29 per ounce according to 
* ees than $50,000. whether the bullion is held for recoinage of subsidiary silver 


coins or for recoinage of standard silver dollars. 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices / 


(Im millions of ounces or dollars) 



























































Silver 
production Silver acquired by mints and assay offices 
in 
Calendar year United 
or month States — — “salve Foreign silver 4/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
B+} 21.8 14.1 110.6 55.3 172.5 86.5 304.9 155.9 
a ae 27.3 2.0 1.0 kok. & 318.2 334-8 346.5 
63.4 1.1 N+ 4 +2 271.9 150.3 333. 197.8 
p3 Be os - - 261.5 108.7 12.2 163.3 
1.7 1.6 a - - 355.4 156.9 17.1 199.1 
63.9 60.7 WR oR “soced.i Eateen 282.8 120.5 343.3 160.6 
67.0 68.3 Gs  dacasccd” “Er ~ccsee 139.8 50.9 208.0 99.4 
1 70.5 SR sk weanesa.’ Bp: docu 72.6 Se 143.1 77-2 
5 47.9 ee eer See 14.3 0 62.1 40.0 
8r 5.5 Se Wi ssesad: Ty's paste - - 5.5 3.9 
3.8 1.6 BM Ri senced By kde - 1.6 1.1 
3.2 1.3 at O. jense OR, ee eee - 1.3 9 
3.9 1.2 i at Oe, See ° 4 1.2 8 
4 . ood Wi wcckl : wes : 
4.0 ° D> 8 < becom “in “deede - - | ° ° 
2.8 2 - | © eae  - *nawed - o | 7 * 
» 3 ce. ae ae - - 3 2 
1 ® » ? Saas oe eens - - ° ° 
4.0 fr +2 oh f° “eee « 2 ewan - - 2 1 
286r ® © FF deeee 8 ‘ deone - - 7 ° 
8r ° SE pede On. ees - o * . 
to bd @ 2» -~sedse™ 4) . wanes - - 7 . 
y ° a te oe Feo a . ° ° 
Source: Silver production: Annual Reports of the Director of the at 71.11+ cents per fine ounce from that date until April 23, 
Mint for annual figures through 1939; releases of American 19933 at 77.57+ cents from April 23, 1935 to December 31, 1937; 
Bureau of Metal Statistics for all later figures. at 64.64+ cents per fine ounce from December 31, 1937 to July 1, 


_ Revised. 1939; and at 71.11+ cents since July 1, 1939. 

Acquired at 50.01 cents per fine ounce. Executive Proclamation 
of August 9, 1934, repealed April 28, 1938. 

Acquired at various prices averaging approximately 51 cents per 
ounce. 

Not yet available. 


r 

° . 

y For information on silver production in other countries from 
1933 through 1940 or 1941, see "Treasury Bulletin" for 


. ee 


August 1943, 7h. 
2/ Acquired at asthe cents per fine ounce until April 9, 1935; 
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Sources of seigniorage on silver bullion revalued 1/ 


Newly-mined 


silver (Proc. 
Dec. 21, 1933)| July 6, 1939) 
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Seigniorage on Silver 


Misc, silver 
(incl, silver 
bullion held 


June 14, 1934) 





(Cumulative from January 1, 1934 - In millions of dollars) 
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887.0 


820.7 


7 


5.4 584.3 

silver certificates. 
2/ The figures in 

bullion held 


48.7 87.6 


308.8 


Daily Treasury Statements. 
These items represent the diff 
the monetary value of silver bullion 


QaORDEP es occ ccccccccccce 
November........seeeees 


September. ...... sc. see. 


y 





19bb—Januarys.......sseceees 
Basis: 
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Net Capital Movement to the United States, 1995 through February 1044 


fin thousands of dollars. Net capital outflow (-)] 





























Analysis of net capital movement 
Soins Wet capital me © ta Mo sis Movement in Movement in 
nocmnent pay brokerage transactions transactions 
banking funds balances in denectio an Socks 
securities | _securities | 
Calendar year: 
1935 (Jan. 2, 1935-Jam. 1, 1936)........0005 sue 1,412,486 964,629 6,039 16,660 125,158 
19 Jan, 2, 19 + 30, 1936)........ seaevas 1,195,922 397, 342 6,811 tc 65 192.076 
1937 (Dec. 31, 1936-Dec. 29, 1937)....seeeeeeene a 33 255,594 | au, ao 
1938 (Dec, 30, 1937-Dec. 28, 1938).........+0005- 415, 331,268 57,196 +758 
1939 (Dec. 29, 1938-Jan. 3, 1980)........eseeeee 1,195,635 1,132,383 32,990 -85,427 115,689 
1 Jan. 4, 1940-Dec. 31, 1 sao ah 706 , 380 852,928 20,3 -245 ,062 78,156 
496 ,923 -286 ,622 4 -261,955 51, 
604, 321 561,573 3,513 pete J -7, 
1,283,593 1,164,758 13,372 27. ’ 
299,972 302,846 1,118 -2,319 -1,673 
Total (Jan. 2, 1935-Feb. 29, 19M4).../.....ceeee 7,418,557 5.676,699 118,873 698,778 924,207 
————_—__ 
Month: 
1943-February.......... jcekgcridaadbabeessdendinas 107,175 119,683 -600 -2,503 -9, 405 
Warch....... canoes pds kbtaededbecedege sicaaae 132,152 61,505 2,194 9,881 58,632 
=... diss aicnia aaa eine Cccinkegamdhamiecduens se ett ; = S99 «a 
MiGcarcsscdecatnestduehebideaciecoebecasis 223,795 22s, B45 3,662 4,537 “175 
Gh ccciccocdescone cpblieee beKabancdbekeesse 49, 58,720 420 4,392 -13,940 
Kelp eccnecedds suhgbaseidgdnssdgadesases 170, 59,027 _ -5, 11 
September.........+0+ Cy > ey ee . 45,011 1,903 2, 2i, 
October.........06- eedeasdeeelesbeaddanosncee 133,267 135,679 : -T47 -978 
I ss iss cndececccdsvedinnsscs cessaccece 168,9 163,436 1,304 2,715 1,524 
DONS 0 ccc cssisenccedénsdecdesasdeseneess Wy, 55,551 2,383 -9,008 -3,932 
1944—January.......scacccecs Peer eeeeereerereeeses 154, 350 155,209 -713 6,005 5,859 
QU. vids céscccceysscanahas Minbiekmntavas 145,622 147,637 1,832 3,686 -7,532 


























Back Figures: Monthly date for the period January 1941 through 
Jane 1942 be found in the "Treasury Bulletin" for 
September 1943, page 73. 

















